/9000

FPICTET

ARLAR—b 202543A831BHRE

g3 LT A AN —
BT - ZaF AN — Ty —vay -7 K@ A R AR A~V HY
EINEIRIE/ Mo/ H st (&% H 2018488 27H] ME&EYRYIOEEHBHTBHEHS,
I FICHROBEEELCZOKXICHELET
2 REAIELTABAYSEITL., ABEEIRIDERERYET ) o JE07E ) e "
3 BRAREETV. MBS EASHIEIESEETVET TOXBRATIT TR .
(DEEREENVEDIEEICIE. DEZTHLENWELHYET,) * 00—l (BENTBEE) CRES AL F— R 77 VK
XI73)—D7 R AKX TEREZITLVET, (707« 78H) 0BRSS RN EERS T 14

i LD E
XASA, TRBAFIE->TE LEQESHERN TEELSANBYES PR R G (R0R SRR

Info - 77> roxissm

Z7VRFDORR SEEELZ(FOHEY, HislED

25028 %K 25%03A% BIA KL REHA 25%01A27H 254028268 25403A268 HEXR:
Ho# (H%E 11,612M 10,824M -788H NEEEE 70M 70M 70M 3,120M
M ELRER 9.2{8H 8.3(8HM -0.818H AL 12,801MH 11,9021  11,456H -

KEEMEBL, SREFKE(DEREELR) CT ., D<{ECHLBENDERET
HY FEOERARBEEEREHIVLRITT LD TIEHYE A T,
. DEARENVEDBEITIE, HEETHHEVNCELHYET,
J7URDEEE
11 A 3nA 61 A 14 3F REX
6.22% -11.87% -14.32% -12.48% -10.40% 37.66%

BREXDHR HEMBEEIDORAER
[ e EMEOREBRER —— L%EME 254018 25%02A 25%03A 2% 7E 3k

20,000 HAEfH%E 12,403 11,612 10,824M  10,824M
18,000 ZTENEE -95M -791H -788H +824M
16,000 55 #A +30M -665M 676  +7,422M
14.000 A -35M -39M 24M  -1,991H
’ HEEE -70M -70M -70M  -3,120M
12,000 Z0it 20M 17M 180 -1,487H
10,000

8,000

6,000 ! ! ! !

18508 A 204024 214084 234028 244084
FEEOEEA (D7 ROBRIBE RO R M58 L= TEMEERETT. EXHME L6 FHHE 0T I7 RO BA IESBIEE, MG E

BESLVZORTARLE I FAARBENVE TTRRLTWET , BEMBE(NEESERER) (L. BARFENEEERE S, REIAINEEEBREL:
BEOFHEEERLET . D7 FOBEERISARREREA—X  J7VFOBEEL. BREIAINESEBRELTGHELTWEY, [BREMBEEHDOAR]
ARR—ABLUVREXRDELEMBOLZHERTY  BEMBITTARMETY  REXROEEMBIAERRETY  FEBBEMB LICARMEELIERA
LTEY. BN —HLEWNGEENHYFT . TOMICIHERBMEFEEHET,

SLERICKEITARMET. RiE ERAMERREZRINTHY., REOREZFRVERFELGYFT - FROBARRFETEH IV IRATHLDTIESH
YEEA,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,




FPICTET

ARLKR—F

2/9000

2025%3A31HKR#%

Portfolio - #—ro+uta%x

7R DY BENBRL
BES ALt

HHA SBAREL 39 #=R 98.5%
HHAEE 8 a—)L-O0—>% . F0ith 1.5%
HABEHR 5 &t 100.0%
8T—I R FERER L BRET—AIER

8T—YN5E4 R BRIET—Y4 R
1 IRILF—%ZFE 66.6% 1 EV(EXEHER)EE 18.0%
2 HERE 16.6% 2 Ia-ORT49RAEE 65.3%
3 BEWREIRILY— 15.2% 3 BAWREEIRILY—EE 15.2%
4 RBREY—EX 0.0% J—)L-A— % F0iMh 1.5%
5 BRI 0.0% = 100.0%
6 HAREGEE 0.0%

7 BREYWE-YHAI)L 0.0%

8 Kk#tHRbLUTH/O0— 0.0%

a—)L-O0—2%, F0ih 1.5%

=X 100.0%
Hh gk Il 48 AR He = R4S R e

Hhigi % ALt E4 R
1 dek 66.5% 1 *kE 66.5%
2 ERM 29.8% 2 F3545 8.9%
3 HEE 2.2% 3 KAy 6.9%
4 — - 4 ZRRAY 5.5%
5 - - 5 75X 5.5%

Z DD Hhiz - FDMDE 5.3%

J—)L-A— % FDiM 1.5% J—/L-A— % F0DiM 1.5%

=X 100.0% = 100.0%
BE B L

BE4A ALt

1 XF)L 70.9%

2 1—nm 22.3%

3 TISVILTIL 2.2%

4 RARITFY 1.9%

5 Fyv—9Hyo—=x 1.1%

FOMDEE --

J—)L-A— % F0iM 1.5%

At 100.0%

S I7URDEEREMETHAEY T TATAANN)—-7Ar—230 - IYF—T7URDIKRTT,
OXRAXANDEHRELRBRLTENREE T HAHINHIEE. KRITEDOTVET  BRLEMERALTRRALTVSO, TNEAVTEHETIERENELLEE
NHYET,
WS T—YHNERLUVRET VL I7U R BB ETHE- R RLTVWET . BRET—YIEUTOLIICERESNET .
-EV(ESBHEE) EE EV(EREHBE) AEORERDFIRILTF—EIZEET 58
- BETRIRLY—BEE: RARBECAGLARELEDBEAMRIRIILY—ICEET 586
- IO-ORTAOREE: TIHEOEEBERENEEDHRLPEER. REBICRELHEEHROLODOHEMICEET 58/
OO—)L-O0— % ZOMIEKRIEZEEZEATEY., —BHICIATRIZEIIGEAHYET,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,



FPICTET

3/90 00

ARLAR—b 202543A831BHRE

Portfolio - #—ro+uta%x

A LRI108848 (1) $HA SR ER 3988 4R

iR =4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b

ARy BEAgEIRILY— BAEAEIRILT—RE  55%

1 AR)LEE—5

ARAVDARFENEH . XKE . RE. ENOMEIBSLUVRRICHE, BETREIRIL
F—REITTALTEY. BN, PR RELBEZRFZLHT O—NILIZEXZERM.

R D2024FE KB E DR R ERHAELS6.7GWT., 5544 5GWEBEE HDHIONEAE
AREIRIILTF—RERHEE, B TE. §%. BAETRIRILY—DOERLEEXLY—[E
EH5A. BROEFCEEEFHICOWERGREHEAVISEED—DELT. B
MIZREL-EENEFTES,

2 JOo—Fal

KE IRLF—3FE(L Ia-O0RT1OREE 9.3%

ERBERLUVBEAVISHITOXERD, IVA—TSAABITDAVTSAMNSSY
For—Y Tz 7V 1—a i EERE. R BRIETEIREOLE,

Bt AKBET — 22 2—RITICIRETI2HEERIL, T—2LEOSTHRIELLEENHEED
BRI 5250 THY. 5%, EHMIZEENALE KT ACEARAENS, BT DE
E¥FZHHNTIE, 2030FFTI22021 ELL TEEMRARBHE (Ra—T1H LV RI—
T2)%38%H|E T HED T BIZEE R

KE IRLF—3FEL Ia-O0RT4OREE 4.7%

EEXERAAOHRMAFLET. Y)— - IRILXF—ARTIENSTIKENTIZE
T2 —FT AT hoN=—, TSURI S =7 T BEIZE S,

B OHEZELIV Y —ERIL. BEDEEMNRARFEEHIRICEFETHEDTHY.
RRFEORHMUILURIZEZZON., §&. EENMLKRT IENRAEND, T2, B
HOBEETHIZHBLTIL, 2035FFTIZ2021 FLLTEEMEARBEHEE (Ra—T18&
VRO—T2) &35%BIR T LD P EIZEHRT,

4 NXPEIaUAH948—X

oA IRILF—HELL EV(EX B EE) & 4.4%

§§JJ$~ BHERE. BEISOENEXARBATICEERERETIFIVF0E

RLEENOEFEEEDHDIONEEFHERITT, A TE. EREBE(EV) BLURER
T—avBEDEVAV ISERMRELE=RERY) 21— a3 DRIHZEREBESIEEL
TW%, AV a—2avIidT 3EEIL EVADRBITERIZHEL., 5% REAMICIEKR
FTERENRAFEND, T, BHOBEZFHICSVWTIERREHMIZA—R Za—+5L
(BEMHRTADHHELRNES LFUVBRESEHESEIL)EERTHED BEEE
T3,

5 Hrdny

IS5V RA IRILF—EL Io-ART4YRXEE 4.4%

M CEERASABEDHBELVEET S —ERERMT 750 A0 BEEM
A—h—. ERERRAFITEIIVIRCEHEERIERE DM H IR,

BHOERELIVH—ERF, TRILF—NEOSVEMERRTHLOTHY. BikEK
ORI URICRZ N, SR EENMEKRTEIIEARRAEND, BHDEBETEH
[CEVWTIFFRREHPMHIZH—RZa— S CGEEMNBARDPFHELRIINES LUKRE
EBENESEHIL)EERTHEDBELXEBIFTHY., PRIBIZEEL T, 2030FETIZ2017
FTHEEMRARPHEEZ. AO—T1E LV Ra—T2T33%, Ra—F3T16%HIHT
BTEEBIRLTLNS,

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAay—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y PEHRUBHT—FLT7 P RE DS ETHE- RRLTOET,

O RTRLUHEABIEL. HEOHRBOHFOCTEDHREEZZENELLOTRAL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




4/90 0O O

FPICTET

ARLAR—b 202543A831BHRE

Portfolio - #—ro+uta%x

A L BI108445 (2)
iE E4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b
*E IRILEF—5hER{E Ia-O/RT40AEE 4.4%

RERAI7I . XBA-EXAZARNR. BEANRVATLABEVUCNLICEEY S
Y—ERZRBTHHRHKRFLE,

6 LAY -TH/O8—X FHOBRBELUS—ER L, RUOHENLAEELRAORDEREELT, BE
EDHEICF 5T 2LOTHY, S RMMABEORANRAFND, E1-, B
RUBED EEHROTORE L RIEEELER L ELBLT2CEY+HERS.
15°CURIHADENET BN EM B (SR> TREHRA Rt BEHIHT 5o
EEARITBIFTHY 2050 E TISFAL D/ 1—F 1—o 2 A CORENEH AHEH
SOEKEOER (RI—T1. 2. ) EBEL TS,

KE IRLF—3FE(L Ia-O0RT1OREE 4.3%

BEMTE U R QN 88 B ORE VS AR, BET 3 KEOREEH
A—hH—,

7 bYTELE OB EUH—ER(E. THLE—HEOENEMERRT 50 THY . BRE
EDEMIILL R IR ADh. Sk, BEAAT B LN BAEND, Trer B DS
EEBI=BLCE. JFAIILHDERI- LY B G RAHEE I ES Hh L B IR
ol R vy

KE IRLF—3FEL Ia-O0RT4OREE 4.1%

tXxalTa. RN T—F T TSUR I — L, A=Y 21— 30 BEICET 548
REEBERMFIRETIREDLRE,

B#HDORAN =DV a—2avd, IFF S —ERDERICHEST=—ADIEKRT H5T—
B A—ICBE B AHBEDHIBICHEET 50D THY . & RAMICEENEKRT
BIENRRAEND, V) 1—2avDRBILDT0D . VT7VRS—ERZRBETIBEELE
BERALTRED IR —MERE-_—RXER/-T=HODHRELBITI,

8 ¥—AR)-TH/B0—

KE HERIE IO-ART4YREE 3.9%

LB ABED. TSk L OUEE RS LU hDICBEET 54 —E REIRH-T S
REDLE,
— ~ _I ~
9 TIFAERTUTLRA LB e~ EE T A~ DB OEENEDH LEERT B DEREHTHY .
AT B BB IR A B TH 20T L% B -5 5. A ME . £yTx
LR EDENEEAOHEE R EF HEDTHY . k. BRI BN AT 5

EMRIAFEND,
KE IRLF—3FEL Ia-O0RT1OREE 3.9%

REDOBEARBRE RAAADHEEITS . KEMDEEFICH —ERZiRMH,

10 THEIL-TF2— B4t (32050 F F TITBERICRET 2T RTCOENEH—R T — (REHICEENES
ZEHHLEWN) ST BHEDBEEZEBITF TS, ZIICESETOHMBEIZLL T, 2030FF
TIZBARREIRILY— DX BERILE2024FE D429 S T14~NZHBEEDLIT. ARK
NEEHINLTEERIBRTHEFETEH, BADEEOCEEETHIVDERARLGHESAUTS
TED—DOELT., REIMICREL-E£EPHIFTED,

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAay—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y PEHRUBHT—FLT7 P RE DS ETHE- RRLTOET,

O RTRLUHEABIEL. HEOHRBOHFOCTEDHREEZZENELLOTRAL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




5/90 00

FPICTET

ARLAR—b 202543A831BHRE

Comment - sgoparvr

e r

HADKAMIGIIABTTIELEL,

HROKATEX. KEDOIS U TBEICKSEZHFEICH T 2EHEENERNLEZHEICREL. RREEREMVD
LOMREEBLEDBENLENEHR, BEFITHTTRECTELELE, Z0%. ERLOEIEARON-CEICMA. FA/YD
BBHERANDHEFLEEESICHRAOKRRATBII LR EFATHERLELE, LALTAIZ, KNSV TRIENBAELZEAD
25% DT ER R L ETE ZHBEANDBENBUE TR ENEENSKAXTRIEITEL, ABTETEREAGYEL
Tzo ¥TERITIE. ABFBE. IRLF D LRELE—FFREMN., —REEM-Y—EX 232 =45 —23 - H—ERGEN
AR KRECTELEL=,

COEOILBET. 477 F0BENE THAREEEKRKIZOVTIE. EABENRIFALLEST-EO N, FITHBEK- 3B
ARELEEBREEMERAEDY ., TELEL

SRORAIUE  XFEOTHBREOEHEFICLY, ARV ERFSNLIEEAHYET .

LIO7URDREXNZ THAIREEEKRK L., PRI OKRE., BAR, hELESOE-EAKRRFLESEBIE
THEXBITAHE, SHLEHRPTREMBE~NDBEBHLZRYVEANITHOIEERONSG, 5IEHEEBEANTRERTRE
EZFT . OVTDVISATBEEZIT T HICHRMN TIRILTF—ZLREAOEADLATELITEY . SEDIRILX—E5il
NIRRT EIEARRAENTVET . D HHN TRAZEEHEDEILAREIZEO P TEV(ESEHE)EENTESNET,
FIO-ARTAOREETIE, MEZICEVWTORMIEERE B FOHOIRILFT NI EEDIBENFEIL KIS
Otm%é_ﬁ%hi?o BERREIRIILF—BELRECONTIE, RKIBEXOCRNEEICLIRBEIRNDBELERNE RIEKE
(TABITHEEZAFET,

SIAVEDRAEIL, TIHBECERNEAOFRDOBEERA T SLDTH, TOHRELZAMELIZLDTLHYEE A,
BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




6/90 0 O

FPICTET

REVRY

[(EEMEEDEBHER]

U7 FIE REMICHAFITRELFI OT, 770 FOEEMEL. REMITHEANTLSHXDOMIEEE S (S E:E
HICRABEDIRILHYET ) IKYEEIL, TETHIEAAHYETS,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

OTU7URE, REMICKRRICIRELEFI DT, IJ7FOEEMEEL, REMICHANTO SO

ﬁ;gf;;.ffg REDORBERITET,
ErRs) | OHROMEIL, BABFED. RELLOLM ERRR, THORMEERMLTEHL, EH

FERERBMICKECTET S ENHYFET,

OEFHANEREEICOVTIL, RAIELTHATOBBEAYCEITVAB LR IDERERY
FIH, ABLEHIRVEZTLITHRTELLDOTREL ABEHOEZEZZTEHEENHYFETS,
HEBICETS O EFANYUHRBEDEFLVENGE . GBREALOEFER LT DAYDIARMHH
BER BTEITTBRELLESL,
OHEERER THEELGEICHLTEEERBE TREANYIDET G E . AVOHREENDREL
AYDICAVEBREDBIDLHBEBDZEERITHIEABYET .

REEMBOLEHERIILEICRESNSGELEDTEHYFEE A,

(DD BEER]

OESGEHZELBMEMIBEZEITVLET DT, FHMOGHRATEDHESLLURNTELGDIBEET HEE LEDMIBEER
AREVGEENHYET,

07U FDEEBICELTIE, EMBEMIEIESE 37 &0 6 DRE (WO EHI—)U T - A7) DEAEHYEE A,

07U NE REDHEHNARELEAR CTRNEEEZF LTI IRENELLSELELIWMEIHIGICENTHIGIRE
ARELEGEFIC. —RYISEAEEORBMEMETL. TEREMNHFTESMAE TR TELZLVIRY  BEIE
DBROLNTLESIVRINHYET , ChITkY, REMBICTA T RAOEEERIFTAIREHE L, BEDRAADZFTH
it &SRR EREDOILNEET SAREEAHYES,

TR <FHLUXREERHAE (XTBRRE) TTHEZILY

O LITHADRBEELROKRRICHRELZEY
OJRAILLTHBAYIETV., ABEHIRIDERERYEY

OB ARFAETL, RBABAHICEIZTHRETVET
0% A 26 HAXBHDHEERFXBEEICREZTV. RRAELTUTOASHICEIETHRETVET,
—HEMREOHH L. BEZREOEBRIEEOFF - RAFNBLTE R GHEREEAFTT)FDOLHEELFET.
—IRFEHELEEIL, BEMBOKESIUTRBAFEZHELTERIRUNRELF T 272L. FEFARENVEDHEICE, fBRETHLEVNIELH
YEY,
—BREGERIOVTER. HICHIBRER TS EREHOHWICEIE, nAE S LR —DEREZTVET.
KEEDPEEDIIVE LIV ZOLEITOVTTRE., RIAETHEDTIEHYFEE A,

X773 =7 R AKX TEREITVET.
KEEHA, TRBAECLIOTILEDIITERNTERNEENHYFET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, IasAHY 010225_4




7/90 00

FPICTET

REF S EE R T S BEEEH]

REEXTHREN DN EA A=

DEREE. FEFEOFBELFIEGY ., RERFTOM
BENMIIDOAET DT, fEREAIIOIDE,
TOEFERLS . BEMBETHLVET,

HBCE

REEXOMEE

SEEE. FAEPRPICRELCRE@EEERROELAFNES SV HRZECTREDZEA T
OIBBEAHYET . TDHE. BHREBOREEMBIAHREBELEATTETHEITBYETS,
Flo. SBREDKED, BT LLHEHMICEFTE770FORBERETRTLOTEIHYFELE A,

AEHRPICRELZRBEEBA DN DIGE
HHARE AN SR EMBEALF LGS AR E B SR EMBNTELIGE

10,550
B UREE
10,500 (D+2)50M | | HEeS 10,500
100M
* 500M * 500M [N .
@@ * 450/ @*@) Daom” || Al
(®+®@) *80M 10,300M
* 420
(B+@)
BTEIREE LERER LERE R BIHRER LERER LEREH
S ECHT HER S ECHT HEE
* DECRIREE * 50M% * DEXIREE * DECRIREE * 80 % * S ER Xt REE
500M BeAAL 450M 500M HYARL 420M

(DABRMRES. ORBEZRZORLFNES SVQRERREOFMHEZECTEBLLPIQAREREIEE LU
@UEHRABELTT . NEL L. PEAHICHOE SEIGENOXILDIET .

XEREAA—ITHY REOHBREFCREMBE TR T 2LDTEHYFLADTIREIEL,
BREEDTI7UROBAMEBIZEISTE. FEED—BEITEIA . REMICETAO—HLELICHES
FTHEEABHYFET . T7VFBARDERKRICEY . FEESHELYEEMBDE LAY /NSNS 15HE
HRKTY

DEED—AATAD—FILRLICHLTHIHE

DEEDEHATAD—EILEL

[SHEZT A58
» TESES
T | RALREBHNES) | KAALRES (BFRHESD) ., | N
- (LB (= ST A O — BB L ‘ TALES (BAAES)
el . RLiatsh, 20 RAHD
A AT 87 BRI AR L LN SRS
e Y., £, TALRS .
(Ers kY {[ﬂ:]ii I ARR) B R (SHEATH) Eﬁfg’é
BENEBYET, (ERIPTES
LENEE: ENTAREGEEEOI7UFOEAMEEZ LRSHBINSDHNEETT,

TALRE: EHNTAETELSHINODFERETT . AEREDREEDEMNTAIT. TAILRERSER)D
(FRINESR) FETBROLES,

(DEBABREICHTHRMICONTIE. TF FHEMEFIOMHiEI12TSRAZS,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IaEAHY 010225 4



F PI

8/90 00

CTET

FiE-FHHE
[BEAHAE]
BEA B RESHAAENHS 1AE-F 1 O0EPTA10O=1H) OBKEOEHELET,
BAME | BASARNEOREEROEEMELLET. (7o FOREMED 1 504U TRRLTOET. )
BefiE | BemASNEOREEAOREMELLET.
Hehe | RAILLCREBABHANLEELCSEEREALRLALLET,
ﬁi{g‘fﬁfg SaR—T DRAOKERICENTIE. BA-BEOEHAHETEELA.
BEHE | ERHEOASEEEMBIIASLD. KOS IHBERTABENBYET.
(BB 201848 A 27 B (SHMBER) o EMRELET
BEEE | SEOORA 0 BOETAACLLG- T BE B ERAET BLER LABEABHYET,
REE | BA 260 (KEAOSAREEER) LLET,
panm | F 12 EDRAR REAEAH A SEARETVET. ‘ \
XI7URICIEIN BN EEEZIA— O —R | ERBHERENFH I ZEFHHTHEBREINAIBHTVEEREI—RINHYET,
RAVFY | BEEAICEoTIE. AAvF T CEBHA- B DBEAHERH 1 HBENBYET . L. FARAH T HETEL,
[Z7oFnEHR]

REENVEENICAETLIER

BEARFHN

3.3% (Fitk 3.0%) DFHFFEEF LREL T, RESHANRBICEDHSEREZEAMEBICRETHEELLET,
(BELLIE, RFERHICTITRERRZE, )

ERtMEBRE

HYFEE A,

REEMNMEREMECHEMNICAIETSER

EREHEER
(IEFEEREN)

BH.ERXHEDCMEEREEIZF 1.804% (Fitk 1.64%) DEZRLTHELELETS,
ERETEERERERM IBELO7 FOEEMEBICRB) Sh. BHERXRELBERRTOLEERMERIOTILONET .
DEREHEERAERHH) Ot s (Hitk)]
Rt HRFER4E ZEER
F30.8% F30.8% 3 0.04%
BE. ZEAHOEREEERAERBRH 1213, 7 F—I77  FOERERICEYT 2EROERITRIREBHSE~OHEHMAEFTNTLET,

BRG LSNPEEERCECEREHICEILHEAERAMEDME ERLIEDFE 0.055% (Fitk 0.05%) HHHE LRELE) H5UI

%a’;mgfm' EABHESEDSE OB~ H S 2= EE TN EBLONES T AEDRES BT 2EME (ChoDEAELERRRE
EUBE T Bt BEIHE. RESERS N TEE LA, ) L. ZOEBRBENDZIDNES .
HKUZBEROAHEICOVNTIX, BEEDEFRN 7 RERESNAPEEFICIGCTERBYET DT, RRTHIENTEE A,
[F£]

OHEIRICEHDOKHIEREINET .
OLTORIE. AAREEDRRBINEDRETHY . ARAEFICIVERLBDISEENHYES,

B B Be
J— RS H AT E L L TER
7R BEUHAER: LFHELIZXLT 20.315%
e (R4 B RS E EEASELTER
BEUEZE BEUHAE: WS (R4 BB LU O3 GEER) (CXLT 20.315%

KNRBEEADREICLYNERBIZROBALLGSIEEICE, HDEFOBREN LREELIEENHYFET.
XERF AENRTEREDLOTT OT, REASRESNSEEFICE. BERENERSNISEENHYFT,
KEANDEEFEREFELGYET,

XBE OBV DM ONTIE, RBEFIRFICTHRSNSLEREBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IaEAHY 010225 4




9/90 00O

FPICTET

Fitstt. TOMOEFREADHME

Fieu EVT-Ov U EH (O7 U RFDERDERETSHE) (h—LA—- S Y (REHE)]  EpE
ﬁﬁﬁﬁﬁﬁﬂﬂm%% BERUKEEREREFE380S https://www.pictet.co.jp %
MARS: —BHEEAREERGSR. —BEREABARREBBAEXH S ARESFERS [=]=
2R :%UFJ{EE%?EH‘H&T #t (O7URDMEMRESLUVEEETIE)

<HEEIZIRL BRTRI—ISAMERRTHA R

BREBEBRT EIVT-TEIMIROAVMIR-IA ETVT-TRIMIROAUMUSTIR (RYF—T7 U FONEB/RRFOERERETIE)

o=+t TROBFEEH—BEIEZEN . (FROIURL, R, —HHBNORTOFERZAGLVCRESERE. EESHE LUV —BEBHIREOX
HWETIHE)

Rt —8

BRAERGAE(XTERRB)FOTHER-SRAL

MAGE
- : “BAHEEA | —BHEEA | —RHBEA
mes% BREER | gxpa | smkh | B ESHAS
= EEEHe | BEIEHS I EIESE
B 2ASBIEES GE) 2RMERNGIEE BRNBREGEEEMUS 0o 0 0
CEEATTIEA R A4 2MEENEIEE  MRNBREGRERE 0o
HHEERASM SRERDGIEE BANBREEE1425 0o o o o
ZBUFJ exv—MEBRA A 2RMERNEIEE  HRNBREGEENS 0o 0o o o
SEURELIY R L—GARR S | SREANGIEE MRUBERE@EEB2336S| O 0o 0O 0o
MRt SBIFTELRTT = PR
(EHLMERIEIEE KA SBELE) | = R e RRERABRREDR0S O O

GED #HARUSBEERE. EREDOMIC—RHFEABASTORR - BABREMIRSIHKITEMALTEYET,

HEHECHRICHHO>TOIEREF

OLEHIEIT v/ \UBARUNMERLIZBREAEN THY . EMAEARIERICE SEATEETEHYEL A MFDBRAAIZHT=D
TIERESHIVEELTSRFDOREEARASE (RTERREE)FONTELT CHEDO L THHTIHIEEZSL, @KREFFTR.
EBEOHLAMEASF NEREEITRETIERIE. ABEHIRILHYF D) CREVLETOT, REMBEEFHLET . LIzAD
T.BREEDERORETANRIESNTVD LD TIHA AREMBDOTHICEY, BRERY . REXAZEALIENHYFET . @FR
[CEPERIE TARATHREEOERICRBELEY . @LERICRBESN-BEORMEL. FROEARRFERTERHOWVIRIET ST
HUFEA, OLERIEETTLILEZEAONDERICE DTERIATOETN, TOERHRME, T2, FREN~DEEAHERIETHLD
TREHVFEEA, @BEMPITRENFERFL. FHEREDLOTHY . FRIDERLGLICERSNSGEAHYET OREEFITTEE
ETRUCRABLVHEYDORIEFIHYEEA. OREETE. BELRIRZNEELY, AERREE - RERZVERERBOREDT
KTEHYF A, OFFEMBEATIBAVLEVRERGRE. REFREEAEOHRREFGVEEA, @LEHICEBH S TLSLH
BRIEHRD. A, B BB RE. BEXTOMICHRIMEERAI DL TEHYELEA,

TaEAHY 010225 _4




	Field_0: 1/9ページ
	Field_1: 2/9ページ
	Field_2: 3/9ページ
	Field_3: 4/9ページ
	Field_4: 5/9ページ
	Field_5: 6/9ページ
	Field_6: 7/9ページ
	Field_7: 8/9ページ
	Field_8: 9/9ページ


