1/8R—

FPICTET

BARLUAR—F 202542H28H8K%E

g5 PTELERZY A
VT EDS— LT YRS LIT AT 7R
EBMBRE/ BN/ EEES [%E B :2023FE9H29H] MREI)RIINDEBBHLT BHALIES0,
1 FIzHFEEOMEBLIVEELGSVIZEENHALEEICBREFTUVET
2 HROMBEBEIZIECTHEANG) R TLI 7 LN G CERAEETEFL. BOLEDREEITVVNET
3 F1EREFITOET
NELER. TRHAHFI L TELERDLSITERNTEEWNEEAHYET,

KIPF—T7URIRETHT7I—I7 R AR TERETVET v —T7 P REBFRIEHF~DORELTBEL T, EITHE
EOMABLIMERGLOWVICEFDORALBEE~NDREELEENITITVET,

Info - 77 roaxEsS

TJ7URDIRR [CSE]IEEMBELEBHDAR
25%01A%k 25%02A X BTA XKL 254018 25%02H ERTE K
H (%8 12,461M 12,390M -71H HAEMEE 12,4610  12,390M  12,390M
8 AR 9.6(EM 10.01EM +0.418M EE)ZE +204M 71 +2,390M
5t #t +49M 118 +1,1330
J7URDEEE () lEEE B +42M +16M +178M
11 H 3»A 61 H 14 3% SR E K il +252H +128M  +1,783H
057% 1.97% 4.31% 13.62% - 23.90% Ak -126/M -193M -509M
(-) (16.30%) HELE - -- 0M
Z D -13M -12M -195M
BREXRDHEER
FE] 1§H .y L
14,000 . _ 50 SEEEEOHOHEY. BEIED
— ZEMEA(DRESREAR) (EW) REHA 244108218 25410H208 264 10A208 HZEXRR
T () 0.0 SEeEE oOF = = oM
HEMEE 12,4650 - - -
12,000 KEEMEBL. SREFKIE (DL ELR) CT . bECHLBEDERET
HY. BEOEARBZETRHIVIRTT LD TIEHYEE A, T-.
11,000 SEARENDEOEEIZIE, PRETHLHEVIELHYET,
10,000 4 5.0
{ 8 EEAARE(EBH)
9,000 . . 0.0
23%09H 24403 H 244 09H
REEOEES [T7oFOBRIEREROERIEEMAGEAENEERETT. EREMWELTFH- - FHHEIOTI7 ROBRIFCES), EE

BERLVTORMARLEE, FAARBENYVIETTRTRLTOEY  ZEMB(DEEHRER) T BARTENEEERELT. BHEIMINEEZBERELS
BOFMEERLET . [T7UFORERIEARKERAA—R, J7FOBEEL, BsIfIoREEZBRELTHELTWEY, [REMBELHORNRIA
RA—ABEVREXDEEMBOEBHERTY  EEMEBEFTARMBETY . REXROEEMBIREERRETY, Y —I7 FOMAT7UROMIEEHZE
HIEASUMERLEZBRELTRBLTVDLDOTY . XY —I7 U FOMALELI T —T7 R DA T 7R DIEEEB S SO AL RN SEH L4
AT7URROERSEEEREFREICEF LD TY  MAT7UROERBMNE IR, B, RICEENET BB ABEHERDENMAVD
ARMPAYOHEROEHICLSBERFNTFINEY . FHAWIRB I LICARBIIEEALTEY, BN —HLEMEELNHYFTT . TOMIZIXIETEHREN
EEEAFET X —T7URDERELET7URDELGREMRITONTIE AR—T DR TIRERZE,

SLERICHEITARET. REZRANTHY., RROREZFEYEFERGYES £ FROERARREFETEH IV TRATHLDTEIHYFE A,

LEHNORRTHEALI-T—2DOHFAIFROEYTY,
OMEEMLE EVT -TEIbIRVAVN IR T4 OAEL—~ —BuAZEAREERGR

BROIBEMECHAICH-->TOIRFEF 1ZUT BanAH<=E0,




FPICTET

2/8R—

BARLUAR—F 202542H28H8K%E

Portfolio — #—r7+v+oikin

A

BEXNZRAER L
RARR ok HAE
= 442% 341% +10.1%
"% 9.9% 25.8% -15.9%
& 39.8% 31.3% +8.5%

W, g 4ol =1
2T AMERER 519,  g8% -27%

&t 100.0% 100.0% -

REXRDFREXNRANER L DHF

100%

80% |

60%

40%

20%

0%
234098 K

244038 K
mHER nEH =

2446098 K
v EHERERSE

AEEDLEBEE) LAX BAXR H#EHE

MRE&EEDLER 46% 47% -2%

X AEEDLLEMEE) X AR TEELANYC DN EEZTEEDAF
TY . AETEER. 477V FTRALTVSI—L-O—VFERRE
£I7UREBLTCEEAMICRAELTOWAHARBRTEETY . ANYD D4
EETCEER. FRELT7UREELTEREAMICTRBELTLSHNERT
BEDLATHABTHEL TV SRRV ET  BE. NERTEE
[CEIHXCEHFZFDENELEFENET,

OHADHEHER

HEEOKRATHZEADNSHEITIIT T, XS TEIEA AT
AENFTIADOEREBFELLI-CEO, FEICHLTIEIE ERFE
EDEHMNFESIN, KD B ZEROBIENEEINSEDR AN
G 2zIEA ., FEFEDOANIMEE(AD ETILAQOHFRLELE
FFERERY, EFEFELLYELRE, TORITARITNITT, %
FSUTRBEOERREBEKDIRELEMND, —EEL TTERAL
BYFELEA BIARETIXERELTAERAZEL=,

HAOEFEMIS X, KERERFHEEES (FRB) D/\UI)LE
NEMATIFZESDERFIBVWEDRBERLEIELAENLTE
TEHEREMNHYELz, LHOLZDE(E, NEFELAEXREZ RO
bE R T RIEEARREINF-CEL, KBTH/ 00— EEHID
l:*ﬂgfﬁ: T RZEEBDI=ZELEENS FTARLY LR (FIEYIFIE
T)LZEL,

RIL-FAZEISE. BAD2024410-12 B BAD E R # 4 7 (GDP)
DBUHITIBEFEEZ LRS- BARBT(AE)DEBREE
MNEARMEEBERLIEZEHRENS, HE - FILENEITLEL
fzo A—0-AASHIG L. BN FREEIT(ECB) IZKDEMFI TS
BES, BEOEMM EFICHTI2ERBEGEZERIC.AS:
1—AREBYELT,

EHHE, MU TBIEDEFBRICLIERARENOFEICHT
SERBLGLEEERICEALVERL, PEICEBERSEE T
FlT= TOREFBHEEEHLNDBELENS, ARICIFTTEL
FL=A AMTEM&RTEFLEL,

OXIIREITE

LA, EITEHOF YU AFEOBALEREZSIETIF., KX 0L
DAALLEZS|E EFELz, XIS T, FrEESE L4
7O (BRLBR)BRADBANESIEEITELE EHEH TR,
EREVIIAR. FHEEY I BEOEANESIETIFEL,

OEEfMENDEHER
LAROEEMEBIIFMARLIIADOTREGYEL, kXK. AE
MIYAFRIZHEELEIEAETHRERTY,

SHDORAU

RuEOMHRZF L. KU TBIEOBEABHRICHFINDIE
BAABELTOETA IRRELTRERFOERINEHIND
EFN. BN CHETEIEREANBEARONDLE . BEHMHLRE
oNB-OBXLARDMALEEZS|IEZLIFELIz, —AT. /2TL
P RO EICRRTEHIEDT—ILURYICEEL. €0
ALLEEB|E LT RAICESHDOHALRESIETIFELZ, 6.
BABLTEPERFOERITLHFLENS, 7OT7 BRER) #
R OFEESEUHRALEITEBALET . EHICOLTIE. KXED
RETENLBEICER LGNS, BEKENELEE LN DH
BEYIYEPEREYVIVAEISEELTOEET ABI12D0
TlE. BIRIZEAMEAF EIFABHINDFLN . EEDOMEIZH
NEDLNELFUALBELRFICAN, —BROAAYTOD|IE LT
HRELET . RISOVTIE, HBEHIRIDEFTYNEHIND
P CEMMEEICHTHEVEREEZL DL ENSERERE &
ELTRAFHBHGLES,

CRIFFEOTHREDESHFICLY, EEXOABNEREINDEE
BAHYES,)

& BRLEERELE (XY —I7 FOMALEX I —T7URICE T HLBEEDHEALE) T, IYP—TJ7URICEITH LB EEDHEALLERG, FREL
T7UREELRERERRICEOTHRR, B, . EHEMBRFICHE. FHLTVET . IF—T70FDRREET7UFOEAREFRICDONTIL, 4R—
DORTIWRZEN [Frva - BHEMARFICF. BRELET7FTRETIREF ORI EAF LA BRLFEIEEALTRRLTNDH,

TNERAVWTHETIERENELDBENHYET,

& JAVEORARE. THEBEACENBEADOFEDEETERIITHEDTE, TOMELEHLLEZLOTEHYFE A

BEROIBEMECHAICH-->TOIBRFEF 1ZMT BauA<=E0,



3/8R—

FPICTET

BRLAKR—b 2025%F2R28HE#E

Portfolio — #—r7+v+oikin

1% & o A HERL L (FEHE)
va- B 7 6.1% %=X 44.2%
FEEAORREEKRK 17.4%
FEESE 4% 14.1%
TOT BR<ER)HRK 12.7%
& 39.8% \ EEEVIUE 5.0%
HEEVIUUE 4.9%

& MRLIERELE (TP —T7  FOMALE x TH—T7 KIS B BB AEDEALE) TT . TH—77 RSB 2 SHAEDMALER, #RAR
TPUREELRARRIEOTHR . % 2 GNLUBLSCSE. FHLTVET, W7  FOBRART7 VO ELRARRIS OV, 48—
SORTIHRISL, [Fryda - BHSMESSICE, REEI7VNCRET IRLEOLEFEHF A, MALETEEALTRRL TS0,
ZNEALTHET 2LRENELIBANBYET

BEROIBEMECHAICH-->TOIRFEF 1ZMT BarAH<=E0,



4/8R—

FPICTET

BRLAKR—b 2025%F2R28HE#E

EEREERLFOBESSUMBALLE

EEBANG RASH BAERS s e

WO T VT ENEREER
1 HEEOSESH%K EST-FO0—nNL-tlLbsiar-TroR- 14.1% 9.8%
HEENA AV HLBKT7UR
WO T VT ENEREER
#X 2 BVRBERENHFINIFEEOKRK EST-gO—nL-tlLsiar-JroR- 17.4% 17.5%
Ja—nN\)L- G a—A20 = ykT7UR

o " WOED TV ENEREEA
3 BRERTIT OBRR ES7-7 S 7= (B<EA)

NEEHREERT

4 FEEDVITIAR EVTERMBEESR 7R - -
CEME AR ERER)
NEEHREET

5 FEEOESH EOT-NAA Nl T T7RT - -
CEIE AR ERER)
WO T VT ENEREER

6 HROEEREDOVIIAR EST-FO0—nNL-tlLsiar-TruR- 5.0% 12.9%
BREYVII-T7IR
WO T VT ENEREER

7 FEEOVIAR EST-FO0—nNL-tlLsiar-TruR- 4.9% 12.9%
HEEYIY - TR
AARENEREERT

8 #(RAILLTABAYD) EST (CH) LI ¥R AR )L T7UR- - -
F4PHI-T—ILE USRHI dy JPY

AARENEREERT
9 £ EST (CH) LI ¥R AR )L T7UR- 39.8% 31.3%
4THI-T—ILK USRI dy JPY

12.7% 6.8%

%

ﬁéﬂnﬁm 10 FERTOEHSmESE RS WO T VT ENEREERA 01% 01%

EST-va—ha—L-IR— X —yhJPY

ERMAMIGIFTIC LS (CAICETZLOBLV LS FEEEEHET . ) STV DIRERFTNS UTI ESHRERFRAFILVOVET)

ETF

M HALER, BEARQAOERELE (XY —I7 0 FOMALE X IHF—I7URITET 2 U FOMALE) TY,
X EROARE. SREESNDGENHYET, T, LEOHMN SR ETIREFEAAFRERINT 5120 REEZTHRVLIDIHYET,

ERDOMBEHECHRAICH->TOEEREF IZLT BHAHTESL,




5/8 R—

W PICTET

BEIRY

[(E#HZEOESHEH]

07 FDEEMEEIT, REMICTHANTOSRMEEFFOMBERNE (S EEFICEHEERIRAILHYFET . )ICL
YEEIL. THTHBENHYFET

OL=A - T, REEDERDBEXAN RIS TLELD TIEHAL, EEEMEBD TEICEY, BERERY, BEEEE
VAL EABYET . 77V FDERICI BRI T A THREEOERICRELFES . ¥, HEERII BT FLELTY
F9,

@7 N E, REMITHRAZREFIRELFT DT, 770 FOEEMEEIL. REMICHEANTLSH
HKOMREBDZEERZITET . MX ORI, BUGRFIFDE . RTEXRORE - ERKR., 15
DERFELZRBLTEEL. EHANFLEIRIAMICKESTETHIENHYET,

@7 N E, REMICEFEZREFNRELFT DT, 770 OEEMEEIL. REMITEANTVSE
HOMEEBOFZEEZITET  —RMUICEFINMETLESZRICEK, BHEOMBE LRI HERA
HYFTHN. ERALRELESEEICE BHEOMEETHRITHERLHYES .

@7 RE. REMICEERERNRELFT DT, 77 FOEEMEAL. REMITHANTLDED
MEEBDHEEERITET .

@7 UL, REMIC) - REMRELFT DT, T70FOEEMEET . RERMICHANTNS
— OB EBDZEEZITES .

O A MEESFDRITHRDHBIRRFDBLICIYFIBCEREEZHONLOEDON=FH TS
EMTEKGS (BB TEM BE . FRXMEBFEITICHRIETFRSNSERICIT LA MISFD
AT EIT D EABYET

s LB IR
ERVRY

OTJ7 R R —T7UR TRETHREERAFEBL TCRENICHEREEITRET 510,
MREDAHEBEEBIRINBYET .

OF =, HBEAVDETVWABEHIRAVDEREZRSGENHYFTT A, HBEEHIRIETECHR
TERLDTIREL ABEHOZEEZRTAEENHYET . T ARSIV OHEBEEDEF
FUEWMEE . SZBREEAEDEFZRLTDAYDARMID NS EIZTEELLZS,

O RAEEMGRARGIEET SHREIL, — I BF - HRWBO LA EEHEE
HBL TAEHERBANGY . BATR . BFTR AR TRATEETHOAETHIAEIHE
E5ADIENBYFET , TORE, T7UFOBEMBEN THT SBANBYFET .

oh—yzy  OEHMGRARNZE-MEICHNT, BA BFERO LI LYIEETH O ABTHEIREN

ELFBA . FETNEOMEIHUCHIRAAN RSN BAICIE, REMELTF BIT
ALY EAAHISH-ERN ML ABANBYET. SO, SHEANRE - hIH
BIESTHEMYBGIE AL TSRS IFr—I=FBURIB LV R RRF - HBIRE (=R
ROEHBYET

HEIZETD
YRY-BER

KEEMEDEHER T LEICRESNDEDTEHHYFEEA,

(DD EER]

07U FDEEEICELTIE. £RMBERIEIESE 37 &0 6 DRE (VDO EI—)oT7 A7) DEAFHYEE A,

07 RIF. REDBRMARA LB CHRNEEEZFATI IRENELLGES PELIMEIHIGICELTHIGIRE
ARELEGEFIC, —RUISEAEEORBMEMETL. TERENLHFTEHME TWEITELZLIRY REIE
AROENTLEIVRIDHYES . ChIckY, BEMEEICTAF ADEEZRIFTT AIREMC, MEDHAADZ A
ik LR B RTRENE MEREDTILVIEES HE RS HYES

BROIBEMECFRICH>TOEEFTEF I1ZMT BHEATEE, FGURTL 181124_4




6/8 X—

‘y

¥ PICTET

I7VREDEE <FEHLATHREERHAE (XFTBEREE) TTHRLZILY
O X [CHRENHABIVESHLGLOVICEENHALBEREICKELZTVEYT
O R DTIRRFIISCTRAMLGIRITLIT LR TESRELREL, EALEOREZTVET
O 1 BREZITLEY
O5% 10 A 20 AR B OBARBEERIREETL. FEILLTUTOFHICESENMETVES .
—SENFEOHEIL ., BRERE OB ESOIFT - BLFNS LR ERGHAREEAETIFOLHEELET,
—IRESEEES. REHEOKESEHELTERRUARELES, LEL. BT RBETILDOTEHYEH A,
—BRHEOEAIOVTE, HISHIBRERTT. FRLMOHIHEIE, TARS LA DBAEFVET .
MBROHREDTHNBEUZORBITONTTE, RIETHEOTEBYFE A,

RS EERICR 9 S B EEE]
ONEE (L. FRITEDFELFERY ., REFRDHMEENOTIONFTT DT NEENIILONDHE. TORER LS EEMBATTHLVETS,
ONEE . SEHRRICRELLRNE (BEERRORAFRBESSVTMBZECRER) ZBATIILONIGELHYES . TD5E. HHRER
DEEMBITHHREBEERTTETHLIRYET T NEEDKEL. BT LLHEHRICETE5T770FONMBERETT IO TEHYEE A
OREZNI7UFDBAMEBIZL>TIE. NEED—BMEELEN. FEMICETEAO—MILRLIHETISENHYET T70FBARDERKR
I2&Y, NEEEEELYEEMEBOELELYMNNENO-HELRKRTT
KEEHA. TRBAFICEI O TR EREDLIGERANTELNGELHYET,
KI7I)—D7UFARTERETVET . YF—D7 R D708 AT - 070 XA X CERAENE T ¥ — D7 F TR BEREERIAFETERERR
ELET,

EROMEEHECHAICHI->TOERBIEE 12T BHALTEEL, #HGURTL 181124_4




7/8 R—2

¥ PICTET

Fi- TR S

[EHAH AE]

FEAEfL RESHNEDD 1 AFEE 1 O (HBTE 1 O0=1 [) OBREOHEMELES,

B fifi5 BAFARMFBOEREXBOEEMEBELEY ., D7 FOEEMEIT 1 AOLLYTRTLTWVET,)

i BEFAZMTBOEERHOEEMEBELFTY,

BERE RAIELTHREFAZGANGERLT7 EXRAAMOEXILLET,

UTIBIFHBICEVTE. BA - BEOEEAHITEEE A,

OO EIT NG Dar—T  AUFVFEIEZ2—3—VDRITOKER
@=a1—3— Vi HMEIFOKRER

®12A248
O—HENEOIILNFITKEEZET S TALNHIELTERSUNEDHDH

BA-BEOD
HIATRHEH

& HIR ERMEOESEEEMRITITS>ROH. KOBEICEFIRERT2EHEENHYET.

LR 2023F9A29H (HMHER) MO RIRELET,

@ L{EE ZWEOOBA 10 BAETEDIIELLGOEBEFICIXERAIRT RLER) LAPEHEIHYFET.

REH BF 10 A 20 B KXB OGS FBEXR) ELFES,

F 1 EORERFIC, RESEAHICEIEFRETVET.
IR 28 3 EE KI7URICRRBSEEZ WA —RI—R I ERBENBREANBEIREFHHN TERESNIIEBTVEREI-RIDNHYET . 2L, RESHITEST
[T, ELLA—ADHDERBVNELDSZENHYES

(D7 FDEHA]

BREENEENICRIEYLER

B A B A 3.3% (%R 3.0%) DF A EEF LREL T, BRFERUAIIHBICED HELEAMEBICRLTHEELLET,
i ) (BELLIE, RFERHICTIHRZSN, )
ERMERBRE | HYFEA

BREEMNMETB ECHIEMICAIRT ZER
B . EXMHEDMEEREEIZE 1.1275% (Bitk 1.025%) DEEFLTEHLEELET,
EREEERVERHRM XEBEH L O FOEEMEBICRE) Sh. BFEHMHORND61 KR T B (LZETANMERDGETY
EReEER |ZRTHOREXH) BLUEBHENRELXERRTOLEERVERMISIILOIES,
(=xmp) | (EREEZRAGERSM O (Fritk) ]

Eiga et ZHEs
F 3 0.35% FE 0.65% 3 0.025%

____________________________________________________________________________________________________________________________________________

BENG |MEERIEORKER 0.66%(Fiik 0.6%) (HIBHEEFISEERC

K (BREEIT7VROMMEIZOFELCILIHBEDNIEEREERIAH—E12TELEN,, ISR EERISFICOSELTLHBMEICELRY
BRERES| Y LROBMEISREELGIBELSBYES.) ]
ARER 1.7875% (Fitk 1.625%) F2E
GE) 77U FIEHSREBICIYBEBMICHEALZO RELETVET O T, EEOEREETIEOHARRICKYESHLET,
BRHLSNDZERERZECEAEHICETIHERAERMEDMEERIEDER 0.055% (Fitk 0.05%) L% LRELIEE) B U
HMAEMIENEE DI RET AEERAFHHERLUNEICB I EENREZICETIEAS (ChALNERSLERKRZIC
ZTOMDER- | KYET S0, BRIHE, LRESERTENTEEEA) [T ZODEERHENSTIONET . BEXT7URIZENT, B

Fik BIEIZESNDTE. AELIAOHRH. EEER. AMISZEOFREIRIFHHBLIVEAZOFEZDERNYKIRELTI7VRDE

RHMENSTIONDZIENHYET , Tz, BA-BEFICERUEZRENBAMBICAMELITBRSMEELISEBRINDIEELHYE
ED
MUZBRADAFEITONTIE. BEEDERNI7URERAESNAHMZICHLTRHYET DT, RRTIIENTEE A,

[Hi&]
OB I RICRBOBHIERAINES,
QLT DX, AAREHDRRBBEDOHRETHY, R A EFICLVELISZELHYET

A HH Bid
SERES st ‘ BCLFTSELTHEB
BLUHATR TRDERITHLT20.315%
R (FRH) B s BREMSELTER
BEUEER BIUHAR BE (@B LUEEROER GEER) XL T20.315%

KA ERBFIEIZI:NISA(=—) 1ZZFIADES
DEREFRBFIEINISAI, DEESHAFICETLERRFETHY, —ENEELRELT. BE. —EHOHEHATHICEALLABKRAREFELRENSELHE L
BELVREFSIEMBTIRRELGYFET,
CHRILENLDF, RFESH TRRROEZHMRL. BE LOBHEELLLEAREBATIHE —EORMHITHLTIANRREGYFES, FLAT. RESHITBRVEGHLE
<f&Ely,

KNEREEADREICEYNEREZROBRALGSIEEICE. PREOBREN LREELIEENHYFET.

KERIT. BEMRITERAEDIDOTYT OT, BUENRESNIGEEFICE, REENERSNIGEEL/HYFET .

KEADSEF EREFEZYFET,

XBEDEBEVOFHMIZONTIE, RBEFEMIREFICTHRSNOEERBOLETS .

EROMEEMECHAICHI->TOERBIEE |20 T BHALTEEL, #HGURTL 181124_4




8/8 R—

¥ PICTET

S, TOMDEFREANDHE

Fitsu EVT - O N\UBAEH (D7 RFDOERDIEREITSHE) [R—LR—=T &4 1 (EZEAfEE) ) EFEE
SEERIG XS BERMEREREREFE3805 https://www.pictet.co.jp i
MABS: — Bt EEAREERDS. " BREFZABARREBRERS. BAINSHERS [m]=
Zitew =BUFIERBRTHRASH (O7URDBMEDRESLUVEEEITSH)

<{BIEFERFEEML BRIRI—ISRAMERERITHA S

BEBEMRT EIT -7y IROAUNUSTUR EVT - TRIMIRDAVN IR - TS (XY —T7U RO EERSICET 58 E2175%)
KOThh—AFEEENSRENEERTES,

TR TRORFTESH—EEZIEZEN . (FEOIKL, RFE. —BBRNOETOFERZHALESVICTRESES, BEEHS LV —HEHIREDR

IOET>E)
Sft—
EEFE Eﬁﬂg(ﬁﬁ'ﬁ’ﬁﬁg)%o)u'ﬁﬁ HHAK
MAGE
_ e nw | —BHEEA | —BHEEA | —BHEEA
L Efﬁ“i#* BABE | SMEh  BoESEES
= BEhLhs | DEIEHe | REILHs
WA 2 SBIEEE OI1) SHERNEIEE HRHBRESE SIS O 0O 0
R ANL A SREANGIEE FENBEREEEE0NS 0
CAEATERA S SRAEANGILE HRHBRE@EE29385 | O
ey AR R SRAEANGIEE HRMBERE G E655 0 o o o
PR e SHEATNGIEE HRNBREGBETS | O
ERLEHADA SRAEANGILE HRMBREGEEI195S 0 o o o
AR A R BReMEE  HRHMBEREES)H6HS o
(EHLMERIEIEE vhys AEARRAH) : '
Wt 2t SBIZT AR _ e
(EHLMERNEIEE HALHSBELL) ERIMME  HERMBREE®R0S © ©
B SBIF AR - e
(ERSMERNEIEE vhvsRiskRay) | Soomnt  HRMBERRE®E0S O O
A AR ERAMEE  GANBREEDENS o o
Bt S B E R _ o o
(ERSREANGIEE SRIAHRa) ERIMME  ORMBRRE®R0S O O
B A BT ERamEE | SENBREEDES o

GED) BASHSBEEF . LROMIC—BHEZANBASTORS - BABR A BRICEMALTEYET .

LEHNECHAICH->TOIEEERSF

OLEMIEIT Sv/ I \UBRASUAMERLIRFEAER THY . EMAERIEEEICE SEHTREETEHYEL A, REDBHRAAIZHT=2
TIFRESHIVEELTIRFTOREEFEARAE (RATERREE) FONEELT CHEDO L THHTIHIEZSL, @KREEFEFTL.
EBE0HLAMIEASF NEREEICRETIERE. ABEHIRIVLHYFT) ICREVLETOT, BEMEBIEHLET . LizA>
T.REEOERDOBRELANMRIISN TVDLDTIFAL, EBEMEBED TEITKY, BREHRY . REXAZEVALZEAHYFET . @:ER
[CEPERE TARATREEDERICRBELET . @LEMICRESN-BEDRMEL. FROEARRFETEH OV IIRIATHLDTIE
HUFEA, @OLERIEETTHEEALNDBRICESTERSNTOET AN, TOERHKME, T2, FAEMN~ADEEHERIETHL0
TREHEVEEA, @BERPITRENBERFL. FHBREDIOTHY., FAIDERLGLICEREINDELNHYFEY . OREEFFEEHES
ETRUKTEARBLVHEYDRIEFIHYEEA. OREETT. HEORIRZHEELY, BEREEE - RIRZHERERBOREDX
KTEHYFEE A, @FFEMEEATIBAVLEVEREGRE. REERELEDOHREFBYFEEA @ZEHITBH S TLSLH,
BHIERD. B S5 BB RE. RELZOMICRIMEZBH I SIDTEHYEE A,

#HGURTL 181124_4




