FPICTET

ITrusttz¥xa)74

BINEHRE/ AN/ KX [RER:2018F12821H] BXxLKR—k 20254628288 IRE
T7URDOEE
1 FITHADO X )T ABEEAEOKRIHEELET PoFiE *
2 BHEOHR. BYEEIcERET HEIRELET s w7 samns P EHFENO.1
3 CTEAFR. CHEROFHBINNEEA * 70—/ (BERBHE D) THEAINS: 7 —THL 77 VK
KI7I)—T7RARCERETVET. (Fo7+«7BA) OBARM B HERS T 1
XEEHEANEREEIOVLTUL, RAIELTAHBAYDETVET AL HPT 1 TO—RUYZ6MI (20245125 KES )

HESBE. TABAFILOTE LROLSBERNTEBVBANBYET.
MEEIR IOREB LRI BHTAH<LZIN
BRI

TJ7UROIER REFXDHT

HAXR HTARE

%“;’Eﬁlﬂ%ﬁ 25119 M 218971 M . ooFg MR —— SERBMSCIV— LR
HEER 9.8 &M -0.6 &M ’

R -IPN M ARG 2594 =M™ -22.3 &M 30,000

fE R 25,000

HARE T7UR SERM

158 -7.00 % -5.16 % 20,000

3nA -4.85 % -1.06 %

68 5.33 % 7.80 % 15,000

14 7.05 % 14.22 % 10,000

34 39.88 % 71.56 %

3F(FXK) 11.84 % 19.71 % 5000 . . . .
e 15119 %  199.96 % 184128 204068 214128 234068 244128
RER(FEE) 1603 % 19.40 % XBEHEMIT, HEA%10000ALL THHIELTOETS,

HESEE (1 OHY, BEIFD BRI

SREHA RER DEEEE  EEME J7UR

S5 HA 2023428208 0m 17,581 B 97.6 %
E6HA 2024428208 0m 23,261 M J—)L-O0—V% 20O 2.4 %
1A 2025428208 0m 27,020 B A5t 100.0 %
BERRET 0m - MIa—)L-0—2%, ZOMIIEFRISEESATEY, —BHIZIAFRIZ
KEEMEL, ZEREHRE(DELELR)TT, HETLBENEHTH BHBENBYES.

Y AFEDERAMREFERRHDINIRIET 2D TREHYER A, 1z, DB
SKENDBEDSEICE, NEETHENIELHYFT.

i A4 7% CBRETHIBRVEFET,
3 -‘E,\ g) H i
HAEMEEHONR __ lIIlfO iTrust Ex&EmIF 8T —EX

24128 254018 254028 A% TE K
BREEMEE 26522/ 270108 25119m 25119 M
T E%E +123m  +488m -1891 m+15119 M

56 %= -1,097m +1,152m -1031 m+11,065 M
A% +1251m  -640m -839m +5662 M

_—
17724

A|=25rery)

NELE -—H -—H 0m 0m FL R iInfoBRR—JICFIER
Z DAt -30 A -24 m -21m -1608 M Tilnfol T i
e REMTEE © o
KARNR—ZABLOREROEEMBENEHERTY, HEMBLE AKRMET
T REEROEEMBEEERRAETT, KB FEMBE)CLAREEEE www.pictet.co.jp/featured/itrust/iinfo-signup.html
EALTHY, AHA—BLANGANBYE S, TOMICFETHRMEEEHE

El

BRBEEOEREA[T7ROB R [ E EOHB I EEMEBILETRIFIERE T, FERMERIII TR FTHHFIOITI7ROE A 12BN, MEERBES LU
ZORARLIE, TAARBEOVEB TTERRLTVET, [BEXRIZRARKEERR—X, SEEHEIMSCIT—ILREH (R yNR2AHL, AHBRE), [BEEJNEML]
RY—T7UROEERER L., @ LERICHITIREE. BSLERFTTHY, EEOHREZFEYLIZRRYET, iz [FEOEAREFEREHDONIRIL T D TE
PYVEL A, €SEIRETHIMSCID—ILREHIE L T 7RO FI—ITEBYEYL Ao

LERHORRCHEALEZT—2OEEROBYTY, OSZRE: T —LN—TDOT—2ERICEVT  Dv/ US4 ER

BROILENECHAICH>TOERFEE I ZNT BFHATESLY, EVT - DUk &1t



FPICTET

ITrusttz¥xa)74

BINEBRE/ RN/ X [FREH:2018F12H21H] ARLAR—h 202542 528 B IRIE

R—=bTAVFDIRR

T RO EERER T
xE4 AL
HHABBIR K 40 1 R 51.1 %
A EZ 5 2 BARE-H—EX 15.2 %
HABEH 2 3 REpE 10.1 %
4 ANWLRHTT 91 %
5 & 6.1 %
ZDHbDZETE 6.0 %
I—)LO—2% Z0Oih 24 %
A 100.0 %
BEREML E Rl L
BEA AL E4 AL
1T KRL 946 % 1 X%XE 86.1 %
2 1—n0 3.0 % 2 ARXZI)L 3.7 %
3 - -—- % 3 FIUH 33 %
4 - -—- % 4 Rqvy 3.0 %
5 - -— % 5 Pyv—I— 1.5 %
ZOMOBE -— % ZTDHDE - %
I—)LO—2%, Z0Ofth 24 % I—)LO—2%, Z0Ofh 24 %
=X 100.0 % A&t 100.0 %
Hh 328 1 48 A EE
iz 4 AL
T Jexk 86.1 %
2 BRI 6.3 %
3 TIT RV TuIM 3.7 %
4 FHEE 1.5 %
5 —
I—)LO—2%, Z0Ofh 24 %
A 100.0 %

S ITURDEERENE THIEYT - F )T IF—T7URDORRTYT . OMANDRELRAKRLIREE T 2AHA/HI5E. RAITEHTOEY, BaltbEmiE
AALTRIRL TV, ZNEANTEE T DERENELHISGANDBYET, EBIFCICS(HREXENEEE) DwIE—5HITEY T - Do/ \UkA R THERL, 248
RARLTWET, OKRITEKNLBREDMEB E THTSNTNDIDONHY, ZNLICHREETITENHBYET, COH. XDERERLEBEREMLFELDIL
AHYET, ®I0—L-0—2F ZOMIFRILEFEEATEY, —FHNICIAFTRITRDISENHYET.

BROMYENECHABICH>TOERFEE I Z T BFHATESLY, BT - SvUskR &1t



a4

PICTET

ITrusttz¥xa)74

BINEBRE/ RN/ X [FREH:2018F12H21H] ARLAR—h 202542 528 B IR1E

R—RTHUFDIKR(2)

A _EAL10884R A BaREL 408418
A EA E4 EiA Bt
SEARARER
KE FEER FEEREEREE 4.7 %
1 KLA HEEERERRPFICEEOTOERGIHSHEEYEEREDOV ) 21— a0 1248,
*E SR —EX 46 %
2 I7AY =7 BRMEE BEFIN—AVATLADY—ERE, £REBEO/NFE %4 EICET TRERFL
PR EBEEDY AT L) a—2 30124,
P NES| VINITT 45 %
3 ROTF ILRRYNT—4 X NI —H Bt EAT I a—arDTaNn( 4 —, BETHILE. FTHEE. y—E 270

IR

Y—FT4viv—HYAITU T4
T4

IIIRANGA Y - IR—IL T2
A

IVA=ZUX

TA—=T AUk

O—/—-74/a0—X

TR -YTILT AT AS

AT —DRINT— B A N—BREADRET HRANEY) 21— 2 B,
KE o3 4.4 %

LANS Y k. BRINIAENTS, 8UARALEEERREL T, KLE, FiF-HERY
Ja—2ay, EREREOY —EXERM,

P NES| FATHA T ABEE 40 %

DIT-REEER, VI LT AELBEEFNTIA—N—, BEERA—H— R OCEHRKRRER
B, DPZUHERR. BURHRBRZIC A, 3. RIECERESBICHREV 21— av &R,

> NES| VINITT 40 %

JFIRR =X CZURRAUNPC, H—N—_ oTFNA RIZERYNT— DRI N=imR) (REY
Ja—>avERET A NN—tF )T,

KE EMTRYEREES 39 %

HADEEHHTT — 2LV 2—ERFAT 2% BELEC M —EEXRTOEEBREE
BEAIREIC S BT YT F— LoV ) 2—avig L a2,

> NES| VINITT 3.8 %

BEDPF—EX-TAONAZ—AFIZRYNT— - X 2T - VR T LPEEYINI T T R EER
#t,

> NES| VINITT 3.7 %

EREHH. R Wb IR OFEFNGERY IN 72T 7/00 — IS8 & DKET
FRFEEFENTIEE,

KE EMTRYEREES 35 %

T—REUE—DORE - ABLVEEY —EX TSR BEREEFERET) BRI,

S ITURDEERENETHIEYT X 2T IF—T7RDRATYT . @M DRELRRGHREE T PN HI5E . HMAITEHTNET ., EBICICS(H#
REXDBEE)DEZXZRIZEIT - Do/ XUBRASH TERL, 28 RALTWES, @R TRUMEA LUHERER, HEDCHROBFOTEOHEZLEAMLLEL
DT ZDMEEBAZTRK T 2EDTEHYEE A

BROMLENECHABICH>TOERFEE I ZNT BFHATESLY, BT - SvUskR &1t



B PICTET

ITrusttz¥xa)74

BINEHRE/ AN/ KX [RER:2018F12821H] BXxLKR—k 20254628283 IRE
S AOaAUS
BRR R (F5HR)

MSCIiE Rk fliE M (FRtBER—R) FAMTTFELEL .

HAOHKATIGE. B, RKEOBERBEKREZKLIBESLEENS TELELED, AXLALh T I AOERBEHOEIANE RSN
BERFELELz, TD%., REIIAHFTTERINS VT RFEENHEREREZEOMNBRHZRES-IEDL. AV TEDISATD
EHBEADOHEF. MR EDBRALEERREELTESITHATHIEILFERATHRLEL-. LML, TEICIZ.2BEDEE
?E;EﬁfﬁﬁﬁfﬂiEl@%ﬁﬁﬁb“%kLM RRDETERENEFoIELREFERIC.HATIBIETEL. AT T %L
FYFELT=,

DSLETHEARORNEZ T T, tXa) T EELXOKRMELERELYEL -,

ETREMTIE. FEORERRADHAFEABNI 74 —T CRE. EFRY—ER)DEMN, T+—T4 R Vb CRE. YVIFIIT),
TaSRRE LBV GENERLEL — A Y—FET1vIv—H ATV TAT1v 0 (KB, STV AT REE) A, K5V
TBHEDREBE K DR BRHRBGEEZ T THIHICKECTELEN KLACKE, FEK-FBRBEEE), TO2IL-UTIL
T4 bSANCKE., EFFBERERFR)GELTELEL,

SHBDRAUN  XIFEOTISBEOLEHEIZLY, NENEESNLIFALDYET,

HAIEDER, 70— /NILEDER, BITEHLGELEZ T T, FAOEFTERYEBREFIEMEL, KE<ELLTWET, I5LER
N HANDERICENTREGEFEESO. [RE-RUICHEADIHRB O —EANDFEFFEFTFIEHFIEEALONET,
BIS.OIVR -V Ea—TA42 T PEFREGE QOBHEM UT) RHICHTEHLERMOFZ O ACE/ DBBOFRILLGEIC
FOTHBIRIOBENEFNDDHAH LI ITOHEEELEDEF 1 TABERGKOY —EXANDFEDILKIZDLEADE
HoNFY, =, BRZFLOHRLAGE/[CHT DHRFCELEDHBEDRNERE -FNBEEFNTE X2 T EHELRDIE
WRERDEEZEZONET . OHLERET. PRAMICEF )T EERRE HEMICEVRERR ACF vy 170—RIH A%
TTLDEFELTVES,

(2, AV T 0S4 T ERBITRATHAN—REOHHAEMLEL -, ISLEMBZEIRIDEFEVEERIC, 4/ \—tF 1))
TADEERF—RESFEOTWDEEZEZALNET , F-. ERANTHEE) OFEICKY, FEEKEKET - WEREENFTH-GRER
SNEFENDEALNDEN. T—EE IR TEREDEFEYICLIELTVET . IOLERTOMURE H770FORER
RERICESTTFAMBITRHEHFLTVES,

2025 F D FBFIL, BIALGKERENTASIREGY . REMERENFERINET . A2TLICDONTEH, TELGELE- D H
RIBITOATLVEZEQWEE)ETET TN IFIBEVNEHAONFET A, HERZRDICELBER N HLEAONET, ETDY
JOBFREL, Y4E. DEEBEET A TR BINHIEAONFET, Z5LERETHYLELALE, EREMAEREIN TSI E
[T EKXTHIBICSOHLAIVWMBERETIEDEEZEZONTT . MBEYRIADBRIIKARELTEDIEDD ., DI5(4FEQLTD
HEEEICHT-BENAONDILRE. SRISINFTOERESHRELTUKAEREIZHLEEZRITILENHIMNELNEE A LML,
HRIEZSBIEL, BRATERIIZDEHNLEZNERICHKRAE O THEY., EHEICETEEZTRATIEEE#THH-O. HRLLH
RIZDOVWTHEFBRL VKB ENH D EBEZFT 2025 FDHATIGTIE, EBVWVEEEBEATRATHEFHRINTT A, GIEICHE
REHEBONGYRA—DNZHBAREELRHYET ,

EBAICEBLTESIERE BLEVSFICET5T2Xa)TaICET 2RBMGIN VREEEL. BRIFETI7UA AL X (BB
FETH5FX ) TAEESEEFTHITERLI- LT, 2BUREEITO>TLAETT,

BT, TS EHHET. T—2RE V)21 —2a FR BT VI 7REDS, FERBECHTIRELTORFEHY) 12—
AVERBIILEEZHRICEATIGEZRBLC. P RMICEIMICEVEENHFTESI N FHFOMALLEEZODLFIELIFEL
1=

S VIDOARE, THISEE AR HRDIFEOBEERILT 52D T, TOHEL BN LD TEHYFE R A,

HERTHEALEMSCHESUE, MSCIARAFELIZIEH TS, BIERICK I 2E/FHE. MM AEZO—YIDOERIIMSCI)RELE T, FMSCIE, REERONBEEEY
PHEFBLVNREFILTIEREALTVETS,

BROILENECHABICH>TOERFEE I ZNT BFHATESLY, BT - SvUskR &1t




¥ PICTET

BEIRY

[EAEMBOESHER]

077 NE, REMIZKAFITRELTTOT, 77 FOEEMEBL, REMNICHANTOSHRAOME L E)F (HNEFESFIZIZH
BEHIRAVHHVET, )IZKYEFL. TEITIHEEI/HIES.

OL=A>T BEEOERDOBEFTAMNMREI SN TLDEDTII AL, EEMBOTECLY, HEEHRY, WETKEIVALIL
AHYEY ., T7NRDBRICEPEREINTHREEDERICRELEY, T, REEAEFHEITGLELGYES,

@7 URE REMICKRITRELFTFST DT, T7/FOEEMEIL, EEMITHANTODHRADMIEEE)
DHEEZITES,

o OHADMiEL, BARAES, RTLEORR EARR. TEOBEFETRLTEBL, A
= jx by REIMICKECTETBIELBYET,
: OB EDEI 7 — <= HIFEREFNETOT, FHNERATSOBEL L TERSBEET S
1550 £ O E B A SN S ADHYET
wagmay, | ®77NE RENCARERECRET S, HELOABEBIRIHBYET.,

OFEREFEEMBOTRER, ARBHESEEMBD LFERERYET,

KEEMBOLGHER T LLICRESNDEDTEIHYEE A,

(2D BEER]

@77 ROBIBIIZEALTIX. &R REEESE 37 £M 6 DIRE (Wb BI—)05 - A7) DERIEHYEE A

07 URIE, REDEMARELEHH CHRNESEF U CTIMNENELLEEPELIBE I THICBLVTHESRENRELE
SEEIZ, —RHRHNICHEABEOREEMETL, MIHZEBHISEFTETLME TG TERWIRY, BEIEMERLNATLEIVR
IWHYET, ThizkY, EEMBBICRA T ADHEERIFTT AIEEC. BEOHAHFDZTAFRIEELDATEEN. BERED
FINNHEBIET DA BEMEAHYET

T7UROREE IR BEEHPZ (XA BEHREE) CTRIEILY

O ICHADEF T EELEOHRAICHZRELETT
OFENHIN., ECEEIEFTET. B ELET
O_EAR., CHEBOFHEBIIMIIVERA

[Ux & 53 Be 5 &t ]
OEF 2 A 20 BUAXRADHERBEEERICREETV, RAIELTUTOHESHEIENEETVETY.
—DENSEOCHHEE, BEEREOBEIZEOEFF BUYFNELTERGIEREEHET, )FORERELET,
— D SREE, EEMBOKESIUTRBRAFEZHRLTCERSUSRELES, £EL. BTHRETIEDTEHYEE A,
—BRBOERITOVNTE, FIZHIREZHT S ZXILOHIMICE DT, TABALE—DEREZTVET,
MFEODEE DT VB LVZDEEEISOVNTRE, RIET 23D TEHYEL A,

[N DB &I HBEREIR]
@I EE, FHEFEOF RLFRELY, KEEFOMEENOTIDONET DT, NEEHIZIhbIDE, TOEERA LS. BEMBALTAVET,
O EF. SHEHAMPICREL NS (BREZERROELFNESLIVTMEZECTEL) EHRA TIHDNIGEENBYET . Z05E. BERE BOEEM
BSATERE LR TRETBILICBYET, £ DEEOKES, BT LLFHEIMBICE T 277 RO ERERTEDTIEHYEL A,
OREEDT7 /RDEAMEAIZL>TIE, DELD—HEFLHA. REMICETADO—HIRLICHA T HI5ENDYVET, T7RBEARDERRRIZEY, 2
LR LYUEEMEBBDE ENUL NS OZIHRERRTY,

XI7I)—T7RARXTERETVET,
XEEMANEREECOVTL, RALLTABAYDETVE A,
KESEM, TRBAECL S TUL ERDISMERANTELRNGALHYET,

HENECFIAICHEOTDEREIRE BT BHATIESL), %27+ 0102253



¥ PICTET

Fin-FEREE
[BEHRAHAE]
fEABAL RN EDD 1 HFEEE 1 OB A 1 O=1 Q) OEHBFOEMELET,
8 7 TR %A$Q§ﬁaw%ﬁ¥aw%$%ﬁg&¢o
(D7 ROELEMAEE 1 FOYEYTERRLTOET, )
b itk BEHRASHAOREEAOEEMBELET,
BERE FRAEL TS RAZFEALEELT S BEREMGEIILET,
ﬁ?\x A0 DAR—TORTEFIV=a—3— VA HBEIFTOKRERICBNTE, BA BEOBEAAETEIEL A,
IAEH
HEHIR ERMECESEBEMBIZITIH. KOBRSIZIEFHIRERTIEENHYET,
E5THR 20184 12A21 B (AWFREBNSEMABELLET,
BEEE SHREOOHN 10 EOETRREISILLEASIBAZICIXETENKET (B LER)LGDBANHYET,
RER #E£2 820 B(KEBDOSAEREER)LLET,
F 1 EORERC, N DE S EIENEETVETS,
U253 B KI7URIZFIIS HE S E Z I A — O — 2 LIRS HE S AT S EF RN TERESNI AFT VT EI-R IBBYE S, EL BERHICE>TIE, Ebdh—
BOHOBIWBNERDIFENBYES,
(D7 RnER]
BREENEENCEERTIER
BARFHEN |HYELA,
EEMERRE | HYFELA.

REENMEEMECRENICEETLIER

BH. EEMEDMEERERICF 0.99%(Fitk 0.90% DEEFLTHIELLET,
EREHEREERMEE R LO7  FOEEMEBIC KB Sh, Bt EHEORIO6HF KR T B (LK T ENMRERDSAE AT B
OREER)BLVEBHEYRRFLGELR T OEEERHEFRIOTIDNET,

EREESN | (ERTREAVEEHE) 0B (Bi)]
(RFEHE) ERai e SHRAH
% 057% % 0.30% F% 003%
BH. EXAOEREEERETHRM (<. < —T77 FOERERICEY SEROZAICFRIREBRMIU~DHRBAEENTVOET,
romoss. |BRHLSNGEARMEACERSHETARASHMEOMEERTOFE 0.055% (it 0.05%)48 2% LIRELIED) LI MAAAIHA
F 30k (DFEOWRET SHEEEFUMESLUNEIBT I EEORES BT 2BAZ(CNEOBAZEERRRLECLIZH T o=, B

B, FREBEERY CENTIER AL E ZFODEEREME,ISIVDIET,

HKUZBERADAFECOVTE, BEBEOEFN T 7 REREINIHBZICELTERYETOT, RRTDIENTEE R A,

[Big]

O EERICEEHORHIERSNET,
QLT ORE, EAREEDRRBNEFORERTHY, RBTEFILYRLDIGENHIET,

ir A HH B s
SERES Fﬁf%ﬂﬁ ‘ EET_L—'I FTRELTRB
BLUH A EE D ELEISHL T 20.315%
B (FE0) s e EERBLL TR
BEMEER BEUH R #& B S SEEROZL GRER)CXLT 20.315%

KAOBREIRBGIE B NSA(=—4) 1Z2ZFADEE
DEREIRBHIEINSALE, DE ESHAFICETLIERBFIETHY, —ENEFRE LREL T, BF., —EROBE THAICEALEZATKARERGTLENLELIE LAFFELVEERNS

CHRILBNZDE, FRFESH TR AELRRL, A LOBRGERELEEREBATILLE, —EDRMFITHE T IAN/TRLEARYET, FH AL WESHICBHNEDEEZSL,
KABREEADKREICIVNEBRBEROBRALESEIGEICIE, NEKOBEN LRERLDEENHYET,
K IR HERRETEREDEDTT DT, BUEANRESNIFEFITE, BERENERINDGEENHYET,
KEADGEIZ EREFRRYES,

KB DEARL DFHIC

DT, BBEMREFICCHERINDILESHHLET,

BROMEENECHABICH->TOEREIEE |Z N T HFTAIESL,

i£+a7+ 0102253



R PICTET

ZiEtt. ZOMORBRENDHRE

ER e EVT D UMRRA R (TF U RDERADENETSE) UR—Ln—3 S AN EEMR)] ErE
LRI MG EE BRMBER(£E)E3805 https://www.pictet.co.jp i
MABE —RHAEFEAREEEHE. —BEFEABFAEEBRERS. BATHEHS [=]=
SR SHAREIBTHISH(T7VROHEDRESLVEEETSE)

<BIEFEZFEET HRASHBANRNT (IR

REBERT EVT - TEINIRDAUN TR -ITA EVT - Tyh IRTAUNUZTIR (XY —T7 U RONEMK EOERERETSE)

bkt TR —BEEIEZSN . (FEOEIRL., RS, —MBHOETOBRZALLVICNENEE. BEESBLV—BRNREOZINESTS
&)

fRtatt—%
BEEENAE (N BREB) SOTHR-HHAK

AGE
_ “WAHEEN | —BEEEA | —BHEEA
‘e E'*gf* BARE | SELh | S-ELEEA
2| pmEpe | mEIEHE | REEEA
WX 2HOBEI%E (1) CRERDEEE WANBHE(SH) B4E O O O
FERTT e SEBRNGIEE MANERE(SF) 8535 o o o O
ME7 57 R ERR A SEBRNEIEE NENERE(SEIB21S O
LELARREE 22) SRBRNGIEE LEENERE GBI S o
AR A SEBRNGIEE HANERE (S 81645 o o
<y AAE AR AR SRERDEIEE WANBRE () BI655 o o O o
=BUFJ exv— I EEBRAAH SRERDEEE WENBREGEE61S o o O o
SEUFJELA REL— T ERAEH SHBRNGIEE HANERE (SR B23365 o o O O
EERARAAR SEBRNEIEE MANERE(SE) 81058 o o o o
RIS RS o _
(ERLMBERINEIEE vrorREAktay) |Socean  HRHBRRERREIS O
BRI BT R SheniE | NENBRE(ES)EIE o o
PN p=
@E;’ggfgzﬁﬁffgﬁ bt S SRemE  HEUBEE(ES)5105 o o
it s
——ARRAR (23) SHAREE  HANBRE(S4)B5/85 o o o
R & AR AT EHemEE | ERNBRE(Ze)E615 o
R 2B A TR ERemEE  ERHBZRE(ES)E6S o o
PayPayiR kX Akt SheminE  HANBRE(ES)B6245 o O
Bt e = BUF A h— Aol U B | ERemiEE | HRNERE(Ee) 5 o O o
PR 4 (LR R AR ERemNE  BANBRE(ES)B4 O

CE1) #HARUSBEEHSE, LRIz —KHFEABASTORS  BABLEYEEIBRISEMALTEYES,
CE2) FAFHRASH T FREFOBRAAIEERNEL A,
GE3) v=—SRfasattid, LEOHIC—RERIEABASTORRIZEMALTEYET.

LEBTHEMALEZ MSCI f5#%, MSCl A RFELEIERTY . ARSI 2Z/FHE. MNATEETOM—UIDOMEF|E MSCl IZ/RELE
9, T MSClE, FHEBOABREEE I IEMNBLVAREF LT DEFEBLTVET,

Q@ LUERIFEVT Dy XUBRSHIMERLEIRGEAER CHY. A REEACE RARERCEHYEL A, EBOHRAHZH=>TIE, BRFER
HEUBELTIRFOBRECTHAZT(XMTERRED)FOABTENTIHERD L. CH S TITHMEZIN, @FEEFE. BEHBZ0HEMIESE
(NEREEICKRET D5, BELEHIRIEHYETP)ITHENZLETOT, HEMBIILTELET, LEEA>T, BREEDEROFRETTAINMEILS
NTWBEDTIHGL, EEMEBOTEICKY, BREHY, RETAEZZVACIEAHYET, @ERICLIBERIE. TRXTHREZDEHICRZELET. @
LERICHRHINBEDOEREL, FEDEARREEREHINNIRIET2EDTEIHYE LA, @LERIEFETEDEEZLNDFMICEDOE/ER
SNTOETA, ZOEREM, et FRENAOBEAMERIETIEDTEIHYERA, @UBEHRITREINEIEREL. EFHBAREDENDTHY, E
BIDERRLICEBINDENHYEYT, @R EETILTESFTIETABLIVFIEYDRILEHYET A, @FEETIL. HELRERENEELY, 78
SRBEHE RRENERERBOREORRZTIHYE LA, @BHEMBE CTHBAVWLLENVHREERIL. REEREESONRLIRYEY
Ao @HERICEFINTVDLNRDIFRE. A, K5t B RE. ZEZOMIZZRIMEEER T 2EDOTEHYE L A,

i£+a7+ 0102253




