B m D R

H7 72 ROLHEAIIRDEN T,

ENENRIE /A BEERSG

E £ B B

20074 6 H25H (HHRER) M S5#F
HBRTY,

=
3

VAl 13

REFTIAFCKREZTV. EICHAZ
SOHREFEOMRIAS LY T U EH
[CHRET D EICEINTERD DL E
NcHEEREDER SEEMEOHRE
EMZEEBNICERETVET,

FERERNR

o -7a—-NL - LTIy 3> -
T7 o R=SEET ALK T 7>
NS

QI FIEEY Ty =T 7
NSE IS

g B 75 A

OREETIASDREZBL T, EIC
BAZzECHREEDOKXS LUV T
) MESICRET D EICKURTEN
M DOLWBNEDESREDESEE
SHMEORERZRS C &2 BMIER
EITWET,

QREEBFEIASANDRERLEDICDONVT
F. BESHEEEDONHEZD R
JRBLEDTUBEZEELET .

QOREBMHANEREEIC DL T, RE
EUVLTRBANYZITLWERA. &2
L. BEANY IDNEEHEUIZES
FBREBANYIETDIZENDIET,

ERIREFR

OREFTIAS\DIREZSICIFHIEZE
FITEB A

QKRESEIS. EHAESE. Ov—
)b R=/NN=LIANDOBMEEEAD
EEREETLEEA.

ONEREENDRBREESICISHIRE
ZERITEBAS

2 B 73 8t

BREFFC. RAlE L TUTOAEICE

DENEETVET,

ONFRREDEHE (L. RBIEREBOE
HOESHIFTF - BUFNGRETE
& GHmZz=SAEd, ) FOEEE
UET,.

QD EEEEIE. FITF - EEHFNED
KESLUEEMBOKESEZHEL
TEEENRELET,

OBRZEDERICDOWVTI(E. HFICHIE=
RTY. ZEEQHMICEDE. TE
o ER—DERZITVWET,

¥ PICTET \

N % s N
T7INWT7T7R
(B8RS ECRY)

B AAL-TINT7

E IS E (1)

%1508(REHB2020% 1 A108) #1538(R8H20206 4 A108)
$1518(REH20205 2R108) H1548(REE202085R118)
$1526(REB20205 3A108) #1558(R8H20206 6 A108)

ZmBDHBZIEAN

FREIBRIDEEZE) . E<HEILEBL
LFFET,

ST, 97 - A4>AL-TILT7 -
77> R (BASKER) | F. 20204
6 B10BICE1558DREZTVE LD
T. F£1508HN 551558 F TOERRKR
TCREBLLETET,
SBRELSIETHESPSITIUTHIETELD
PEVEBLEFET,

E7 FxEREREGRA ST
RGBT RBRADP2-2-1
BEVBDEE
ST

&Eaaes 03-3212-1805

B BEEOEEOOFA OB SFE5BET
R—LR— D www.pictet.co.jp




W50 5 (BRI OERRIR

B o \
. REES & E
SREH . BiAH HAch i .
(DESE) A% s SR fezE

= = % % 55HM

| 126820186 1 5108) 5,343 30 A 09 98.3 1,794
% " 1278020185 2 B130) 4,845 30 ~ 88 988 1,609
?,lf 12888(2018% 3 B128) 4782 30 ~ 07 99.0 1578
b | 129%2018% 4 B108) 4776 30 05 988 1,548
w5 | 130f5(2018% 5 5100) 4773 30 06 99.2 1538
13189(2018% 6 B110) 4671 30 A 15 99.0 1476
132882018& 7 §100) 4871 30 49 98.9 1514

% | 13382018& 8 5100) 4,845 30 0.1 99.0 1493
?,g 1348820184 9 B£108) 4,669 30 A 30 99.0 1,420
& |_135#32018%105108) 4771 30 2.8 99.0 1439
wy | 1368I(2018%115120) 4822 30 17 98.9 1443
1378820184128 106) 1677 30 A 24 988 1397

[ 13820198 1 B105) 4418 30 A 49 99.0 1310
% [ 13982019 2 5120) 4,546 30 36 98.9 1328
?,;‘ 14088(2019& 3 B110) 4711 30 43 99.0 1368
b | 141#(2019% 4 B108) 4746 30 14 98.9 1362
wr | 1428520196 5 5100) 4,556 30 A 34 9856 1,301
143820194 6 B108) 4,632 30 23 99.0 1315
14488(2019& 7 §100) 4,626 30 05 99.0 1310

% [ 145820194 8 5130) 4382 30 A 46 99.0 1,236
?,S 14688(2019 9 B£108) 4,483 30 30 99.0 1262
1 | 147#8(201955108108) 4,508 30 12 99.0 1,259
wr | 14880195 114110) 4,600 30 27 99.0 1,281
14988(201 94128 100) 4573 30 0.1 99.0 1,269

| _150#5(2020& 1 5105) 4,706 30 36 99.0 1,300
% [ 1518320204 2 A100) 4795 30 25 99.0 1,320
?,? 15288(2020& 3 B108) 4,109 30 ~137 98.9 1130
w2 | 153#(2020% 4 B108) 4,086 30 0.2 98.0 1120
w1 | 1548520208 5 5110) 3973 30 A 2.0 97.9 1,088
15583(2020& 6 B108) 4320 30 95 99.0 1181

(1) BEMBOEWEEEDETAATY .

(£2) BT 7> ROEAFCH L. BYICHERTE 3IBED BVWONY FI— I BLUSERBIFHREL TV ELR A

_‘|_




WSER P OB I & iR FOHE

Sy EAEMER RE(SFES
REHA FRH EER HEA =

M % %
5515080 (HAE) 2019128108 4,573 — 99.0
128K 4,768 4.3 99.4
(HAZK)20204 1 B10H 4,736 3.6 99.0
(HAE)20204 1 B108 4,706 - 99.0
1518 IREES 4,780 1.6 99.1
(HA=K)20204F 2 B10H 4,825 2.5 99.0
(HiE)20204F 2 H108 4,795 - 99.0
215287 2 AX 4,655 A 29 99.2
(HA=K)20204F 3 B10H 4,139 AN13.7 98.9
(Hi5)20204F 3 B10H 4,109 - 98.9
51538 3 AR 3,861 A06.0 99.0
(HAZR)2020%F 4 H108 4,116 0.2 98.0
(HAE)20204 4 B10H 4,086 — 98.0
251545 4 AR 4,071 A0 04 98.3
(HAZR)20204F 5 A118 4,003 A020 97.9
(HAE)20204%F 5 A118 3,973 - 97.9
251558 5 AR 4,176 5.1 99.3
(HA=K)20204F 6 B10H 4,350 9.5 99.0

(1) BREEMBATDERAA. BERISHELTT,
(£2) H7 72 ROBAFHICH L. BUICHRTEZEHNBVEHDNY FI—TIBIUSEEHIREL TV EE A,




BE{ER AP OERINRE SEDERGE (201951281185 520206 8108%T)

1. BEMBEFOHR
SEREADDECEBIREREMER(F. 1.5%D SRV T U7,

¥ [DEEBIREELEME 3.

M)

6,000
5500 F

5,000
4,500
4,000
3,500

3,000 F
2,500 F
2,000 E
1,500 F

BAMEAEFDHS

BARFEHSZZRES. HERinkezBiRELE

1,000

HIERAR

OERBETHER

- RENICEANTOLSHADMEA FELEZ &
cHICHUTRRY RGENELIECE

- RENICEANTLSEENMEA LR L &
- EENICHEANTLRHI - BEHN S DEE - FIEINA

~ES
Ee
=
oS )

2R 3R 4R

1 1 O
SA  SERER

| — Bl --- HRSBINEEEMAH)

WEEREGH |

SO DHiiZEERLET. UTEL,

OBR#(MEADHIE - RiE

REH

=]

HpsiE

HiP=iE

HIR

1508

19/12/10

19/12/30

19/12/11

20/1/10

4,573H

4,768H

4,583H

4,736H

F1518

20/1/10

20/1/27

20/1/14

20/2/10

4,706H

4,846H

4,740

4,825H

£15288

20/2/10

20/2/21

20/3/10

20/3/10

4,795H

4946M

4,139H

4,139H

£1538

20/3/10

20/4/10

20/3/24

20/4/10

4,109H

4,116/

35448

4,116/

1548

20/4/10

20/4/13

20/4/22

20/5/11

4,086H

4,086H

39711

4,003H

%1558

20/5/11

20/6/8

20/5/15

20/6/10

3,973H

4,434

3.877H

4,350H

() SHROBEMEASDEEZAA T,




2

. RERE

HFDHIATEE. FHEREIERDS 1 BRIFICH T TE. KPOBSZHBHENBRSN. £ 1EREBD
BRICEDEDHFNEFE DL EPRBERICSVWTSRERTREABII LS LR EEERICE
SIDERMELQVE L. 1BER¥FICE. PECHSVTHEIOF V1L ADRBRRILAAIBX SN,
—BSKEAERERE (R T 2BEO LY UL, 2AFFICTEERNCHS(FRFHUIOL VTR
DREALARR—RTFHEDIR UL AHSN, KFHEETREREE GV ELL. LML, 2A%¥D
53 BRIFCATTE. FBEIOF V1 I AOBRRILANEREEICLA 572 & THREEAD
BREQEDNEHSN. KNBICHEITDRBAELN F UL, ZORIMERIRICHITE. SEK
P HRIFTICE DRI PZARNDHGFLRENS LR UF Uz, BIZBL TANE. HFROKI
mEE™ELE L,

- HROEGEMHZE. 1 BPFENS3BLEAICAEFT. FHEIOF D1 I ADREILKE (T THFR

SJIDBEBZO2RICEN . £F @@V ET) LELc. 3AFENS4BICNTTE.
AL IO F VRO IED DR BBILKICH DO EBBHE R EANDBEINS—FHNICHE FIOV(ELE
F) LEULED. KEARERHEESR (FRB) PHNPRIFT (ECB) HEIHEEEL L TEHERE
ADEBEPREMMHERZE RR LI EBRENS LR FITW(MET) ULEUL. ZDOBI(ERH
KIEMTTE. KROBFFEEBRCHEIOT T AMIINRTIF UBEANDHGFEIN S ED(ICDNT.
BERD AT OHEERBAHHRIBRL. & F@EWIELER) LELE, 8280 TANFHEROER
miBE LR FEY (ET) LE U,

- RBMIHBTE. AERERD S 2 BPEICH T T, TRER(CS VL TESRRTRABA LI &P

2 BICRRSNIEREFBENRAL ST EREDSHATEARY RPKRILGENEFLUEL
foo TOHEIBERLITHF T, FHEOOFT V1)L AOHMFRHN BRI KT T DEINLN 272
ERETBERICRERDENGIAA. 2HICTRY RPKRNIL, I-—O0BEHIHHTHELEL
o ZDHSBICHITTIE. KEOHBBERILANDHEFREHD S—IFHNICERAR Y RPK RN/,
I1—0EFEFITZEERDHH YD FLEN. FHEIOFT1IIL ADORBEILRICUINEDIK LU AR Z &L,
FHBEE#HEDELZ. 6 B EADSHEREARICHITTIE. XKERFETOBRAIHIETEE FO->
Tl ETRERD) ZJABEANGREL. KRILPEARY R, 1—0OF—BEREUFELED. K
BESREMNN2022FF TEIABNND BB U ZKEBRFAMEERZER (FOMC) NRLicl&mE
EEEICKRNILEZRDICBOFNELE Uz, 2@ THANIE. BICHUTE R RPKXRILET
EFLU. I-OMBICERUE UK,



3. AR

REEEIASFN\DEREZEL T, FICHAZSCHRSEOMAS LTV T VEHICRET S
ELEKDREND DR BNIEDEEREDERS L EAMEDHRRZND C CZBHIOERZ{T2T

FWFLE,

BERT 7> ROMALLEREG. BEAEEROHLE (HROSEIEEKRS0%. ROV T &
20%) (CEDE. UFOEes ELFEUE,

\ — AT R
SELT 7R — — il
BRE77 K SRR e =1

PGSF—SEET > H LB T 7R 79.2% 79.0% —1.9%

o FaEEY Sy =T 7 R 19.8% 20.0% +2.7%

GF) “PGSFUF €77 - 7O—-NL - ELTI¥3> - 772 R] OBIHTY. UTEL. BEREHESEBRELLHBDELTEHELTY

ESCRS

/&% T 7 ROBEARSR

<PGSF—ScfEA > HLBK T 7> K>
FICHERDSREREEKICIRE L. TENBINEDEZTOI &, FERANGITADOREZ B
B9 CEZENE LU GERZITOLE U,

OEAEMI107E OfEAEGI105%E
E& AL E = NS

KE 37.8%| |BH 30.2%
RE 151%| |EXS 17.1%
bk 13.2% | |[HERIHEE 15.7%
ANRA > 79%| |BEBIEET—ER 15.1%
1907 6.7%| |G- AR - HFEE 13.2%
Ry 47%| [BE1>75 4.9%
7522 45% | |71 7 1 FEERERGSSE(REIT) 1.9%
FUT v 3.0%| [MITHRFE - T3ILF—MRIT 0.8%
A529 24%| |- -
212 1.9%| [— —

(%) HEALLREUFIRERT 7 > NOMEEREICN T 25HEHEDEIE T,




O#A 10884

N ESE ESEES) fEALLE
19 ) 77BN 1907 &7 4.7%
/T4 7722 EE& 4.5%
72TV« A2RTZA > RE EE&m 4.3%
TANSERA RE ERE& 4.2%
RIZA> -ITFI— KE =N ES 4.2%
T KE &7 4.2%
I>7)vY hrs Bl - AR - EFERR 4.1%
Ta1—7 - ITFI— KE 87 4.1%
771 KE ERE& 4.1%
AN RO—S ANRA > &7] 4.0%

(F) MALEREHUIRER T 7 > NOMEERERICN T 25HEERDEIE T,

<E7F%EEYV V)Y - IF—T7R>
FTEUTHRERDY T U EHICRE L. TENRBT Y HLAT 1 OEFREEDIEIMEDRE
ENBHEEENE LU TGERZITVLE L,

OERIEMLE OREA_ERI 08647

B tEA LR AR FE%)| BEE  {EAE

/T — 16.8%| | /o1 —BEE 3.000 [2024/ 3 /14| 7.4%
RIL NI 16.3% | [H79EE 2.750 |2022/6 /1 | 53%
Za-Y-5UR 16.3% | |Z2—Y—5> REHfE|4.500 [2027/4 /15 | 5.0%
A—ANTUT 16.1%| | =2—Y—5> REfE |2.750 2037/ 4 /15 | 4.7%
=E 15.2% | | ALk HILEE 2.125 |2028/10/17 | 4.1%
hrs 13.1%| [Z2—Y—5> REfE|6.000 [2021/5/15 | 4.1%
/o —EiE 1.750 |2029/9/6 | 3.9%

A—2RNZU7EE |3.750 2037/ 4 /21 | 3.7%

A—2ZNZU7EE [3.250 [2029/ 4 /21 | 3.7%

RILNHIVEE 5.650 [2024/ 2 /15| 3.6%

(F) MALEEHUIRER T 7 > NOMEERERICN T 25HEERDEIE T,



4. NP ECE

SUEREAPOINGE DI, FITF - EEHFINRDKES FOBEEMEADKESZZHREL TRELEL
7o ZREHONEEDSEBECDOITELTIE. 14R=IJF2TELIZE L,

BH. WRDRICHTHED >IBREDERICDOVTIE. HICHBRZRTT. ZEEOHMICED
S TR EEA—DERZEITVET,

ORBEEH FUHERENAER

(BB - %, 1H0H7:20. K518
5515088 F151H 5515287 551538 51548 5515581

== B 2019612R118| B 2020618118 | B 2020625118 | B 202063R118 |8 202064R118 | 8 202065R128
£ 2020% 1 B10B| £ 2020627108 | £ 202063R108 | £ 202064A108 | £ 202065R118 | £ 202066A108
SN ECE 30 30 30 30 30 30
(U EHEMERLLER) 0.633 0.622 0.725 0.729 0.749 0.690
SEADIN 30 30 30 30 30 30
SEIOWNE LS - - - - - -
BEERDECYRER 1,531 1,547 1,560 1,575 1,589 1,608

(1) WEEMERLESUEDEE BH5A) OHREBEME (DESAA) [CHITBIHLETHY. 77> NONGEEFELN £T,

(£2) [HHOWE] BRU HBOIGEIUN] (FNERUTEVHETTRRL TV SO EH PSRN EE s —HLBWEENHUET,

(£3) COBXTRSND [HHONE] F. BT 72 RAMRETDREXT 7> RHSONESEZWMo/cBE. RENIC [HHONEEUS]
DRENZENTERRSNDCEN BN ET,

5. SEMERSEH

REGEIASF\DEREZEL T, FICHAZSCHRSEOMAS LTV T VEHICRET S
ELEKNBZEND DL NEBNIEDEERREDESEEAHMEDHREN S C EZ2BNICERZITT
FLWWFET,

BAEERD (G, TROSEIEEK (PGSF-LER > HLAKK T 7> R) 80%. HFROVT
s (ET7TRERY TV Y - =T 720 R) 20%&93HEHTT,
% REET 7> ROTRBESFHIOEE L TR, 15— IEBILEL,



W 150 (Gt410,000A) =7z OEAEHE

SPERLHA(S5 15083 ~551558)
I5H (20198128118~20206 6 A108) TBEEHOHE
R i S
* 5 B £ i % 4,385H — | ERERROFHELEMEE (HREBEOFIE) TI.
(@ & & #®m M 27H 0.605% | (a) (SR =1FRYEACROD TSR AEMER X SFEeRER
& B = 1 (10 (0.220) 77 ROBREZNICHDORAR. AR
ANDEN. SEEREHRSE. BEMEBEDED
S20p il
Bk & = *D (16) (0.357) - BARDBHREEHR. XTERARSSEFSES
BMOXM. OFERTOT 7> ROBESKLO
SHFHEOX
& & = 1 M (0.027) - 77 ROMEDRE - 8F. RERUHS
DIEHDFEITEDRID
b)) 2 O it & A 1 0.033 | (b) ZDHER=1FRHPOZDHER + (FRHIS
DHIREHEOE
® B8 & A 0) (0.005) - REBH(E. BAICHTHRERITHFICI
SHEMAFEDRESLVUETDEXE - BE
DREGREICETDER
& & & A M (0.027) - BEREBREG. BEEAANFLCIILDIT 7RO
EBRICHRDEH
(Z 2 ftt) 9 (0.000) - T EESEBOUESCET SEEH
=511 28 0.638

(X1) LEDER (HEHZEODHNSLDIHEREZSD) 3.

7.

RE - BIC KR REEORICE

BN B DI, BEEIC K EEUEER

(X2) SRV HOBLYDOEINTNOERER ARDGORENESO) ZERAPOTHREEMEATHRL TI00ZRLIZHDT. EEEE

(SN2 3 AR FIHERAA L TOET,
(E3) ZOMERAEF. BT 7> RPMEANTVSE IS =T 7> RAZIASZRENDSE5. BT 72 RICHIGTBHDESAET .
(£4) SEEOERR. 772 RPMEANTVRRERGTIES (WF—77> REkR<) AhocBRZEAEEA.

(x5)

SEEOAREEMOEAALTVET,




(BER®)

SERHRDER - EEICHH S BRAOHKER (RAIE LT, BEFHEL TERFTFEHRS L0
BMEEEFIS BE bR <. ) ZEMHPOFORMEDRICIFRAPOFOREMER (105812Y) =
RUILHTHRULLHBERR (£X) (31.78%TJ.

EREEERAUSN

0.03«

EREEER

0.47%

EREERA (REa)
0.444

1.78%

Z DB

0.07%

Eﬁﬁﬁﬁm(ﬁﬁﬁﬁ)J . EREEHA (TRt

0.05% ~0.71%

HREE (0+2+0) 1.78%
OF7 72 ROBERDHER 1.27%
ORESLT 7 NOEREEERDHER 0.47%
ORERY 7 > NDEREEERLUSNDLE 0.03%

CX1) BERE. [1THOSHLVOBRBHR] (CHEVWTRHVWEBEACIEHLZEDTT,

(¥2) BERE. RAIC LT, BEFHHL TEEAFERS LOBMESIE MESAEL A

(X3) BHEE. FERMELZETT,

(£4) BEFXT772REEF HT77 2 RMEANTVWSERERSS (YF—77 2 RERS) T,

(£5) ONBRAIE. REFXT 7> RIS IEBRZSHER Ao

(X6) ONBREQODOERE. stESNHRNRL2HBENHIET,

(X7) LEDHRFEHETELLIEEDTY . DD, CNSDERHETTHLEETH . ERICHELCBROHEEERG) F T,

_9_



BE{EREIPOFGE S LUEE IDIKR (2019F128118H,15202066 8108%T)

(1) REGTERZ@ESS. KRES

REH %1500~ 1558
B 7efd
0% *8 0% 5
o | O ¥ 0 ¥
B | ram s ot F3 7 TR 03681| 64770 14882 42,190
(X1) SHEFTEAETT,
(£2) BAKRBEIPVIETTVES .
(2) BIEEFEZRIFDETE. BT
REH %1508~ 1558
R A
0% & 0% *
O T 0O TH
COFREEY T - TF =T IR 38.844| 43630  57.278| 64180

CF) BFRBEUBTTOET,

BFIZEBEFZAEDOEE RS 20195128118, 5202066 8108%7)

ZEBREHDFE A

() FIBBRACE. RESERUBREEANCHTIEESNERE 1 BIORESNBHSERAZVVET,

BE#H SR EREEESZRIAIFFDINAEF (2019F1281181/5202066 8108 T)

ZEBREHDFEA

BSEEEDMIEEDREE (201951281181 5202066 8108 T)

ZEBREHDFE A




WEAZEOEME (202046 81085%E)
(1) FEET 7> RO

05 (FERE B 06/EmER
T7 RS (55149885F) (851 55885%)
% % =ifia =
0 0 g %
;é{zgz;%%fj':z/a v ITYR= 314522| 323320 933425 79.0
paen 314.522| 323320| 933425 79.0
CET) HERBE. MEEREEICNT D5HEEDLEETT .
(£2) O% - SHOBEOBMFGET VBT TWVET,
(2) FRIREEFRES
R E T
e (251 49HA5F) (251 5588)
% 0% imaE
O 0O g
COFHEEEY T - T =T 7R 217,152 198,718 236,236
CE) BAKRBEFYVBTTVWET,
MR EEFEHEDEBR (20204 6 B1081R%)
- 250 O/ E AR (251 S5HF)
- =iia =
g %
ST 933.425 784
COTERY )Y - X —T 7 2 R 236,236 19.8
)L O— %, Z0f 21339 18
BT ERa 1.191,000 100.0

(1) HEBEDLARBEVIIIETTVET,

(x2) EO77&ERY T - =T 72 RICBWVT. BIEREARICH T 2N ERITEE (4,957,564 T M) DIFEHSTEAEERREE(4,.980.146F M)

[T BHEKEI9.5% T,

(E3) HNEREES. AIERER. SEREROK@ZE DA EONEEBETEEBOMBECLUBERELILHDTY . 45, BIERHRIC

BITHMERBL — M,

1R RNIL=107.79M. 1HFFKIL=80.37M. 1&K> K=137.16M.

11—0=122.26M.

1 R4 2R

72>=11333. 1XR7x—7>70-%=11.710. 1 /LY —70—-%=11.62M. 1F7F>3—770-%=1640M. 14—2X

N7 RIL=7481M.

1Z22—Y—=5>RRNIL=7007HTY,



BEE. 8. T48HJUBEMEDKR

(2020£18108).  (2020€2F108).  (202043F108).  (202064F108).  (2020858118). (2020£6F108)5F%
IEH 515088 B1518R £515288K £515388K 515488 2515588
(A)E E | 1310483451M | 1,332,904,678M | 1,150,118,236M | 1,131,621,982M | 1,098,078,432M | 1,191,000,424H
J-)L-0-—>% 22,085,832 24560971 24788198 33,390,212 32645474 15,158,079
REEHERMSEMIE) | 1028545612 1,047,449,432 884,412,407 891,652,026 845,268,955 933,425922
E7TRERY 7 -
2H—7 7 R CHEE) 259,852,007 260,064,275 234,287,631 206,579,744 220,164,003 236,236,423
x W A = - 830,000 6,630,000 - - 6,180,000
(B)& 5 9,688,989 12,277,740 19,408,457 11,238,589 9,803,868 9,378,422
ES 3 i - 510,000 9,850,000 - - -
KL &9 B = 8,292,539 8,262,243 8,254,671 8,226,123 8,218,067 8,205,935
x BN = - 2,087,805 - 1,893,359 397,641 -
X i 15 55 & B 1,335,697 1,355,960 1,247,046 1,070,242 1,136,278 1121336
x o OF R 50 67 67 91 93 43
ZDMRILE R 60,703 61,665 56,673 48,774 51,789 51,108
(C)#i & 7= #8 83(A-B)| 1,300,794,462 1,320,626,938 1,130,709,779 1,120,383,393 1,088,274,564 1,181,622,002
7T | 2764179890 2,754,081,268 2,751557,299 2,742,041,285 2,739,355,697 2,735311,992
REAIE BT = | 21463385428 | A1433454330 | A1,620847520 | 21621657892 |A1,651,081,133 | 41553689990
(D) # & # 0O #1| 27641798900 | 2,754,081,2680 | 2,751,557,2990 | 2,742,041,2850 | 2,739,355,6970 | 2,735311,99200
1 A0 EEHE(C /D) 4,706M 4,795 4,099 4,086/ 3,9730 4,320

<IEHER GERRSSERERTE. BBERT T, ) >

(BfERERRN)

CE1) H7 7> ROFE15088TTAEEF2,775,412,397H. §150~15588FENI5EETTANER(323,584,604H. 5150~ 15583 —BFEHT
AER($63,685,009H T,

CE2) 10O0HZYMEREEIE. F150885K0.4706M. 151H5K0.4795M. £ 15281K0.4109M. 5153835K0.4086M. 51548k
0.3973M. £15588R0.4320HTY5

(£3) TADRIE
SIERARICH VL TEEYRR EOMEEREN TTAREZ FD > THY . ZDEEF1,553,689,990H T,



WIERDIRNR

S15088(B2019612811H F2020%18108) £1538(8B20206 38118 E202064[108)
F1518(82020F 1 B11H E2020F2R8108) $1548(8202064 8118 F202065R8118)
$515281(8520206F 2 8118 E2020F 38108) $1558(820206 58128 F202066F108)

I5H 51508 15185 1528 51538 1548 51558

(A 85 & I & 12,500,293M 12,424,940 12,438,925M 12,919,264H 12,786,442M 13,016,122
2 N E 3 % 12,501,314 12,426,116 12,440,017 12,920,187 12,787,730 13,017,011
X oM OB|2 1021 | & 1176 | & 1092 | & 923 | & 1288 | & 889

(B)EMEFTEER 33,865,472 21805595 | 4 191,586,357 | & 9773468 | A 34383197 91,305,900
7T | Einy 34,032,722 24173278 19,354 498,792 1,503,159 91,389,387
7T | E= A 107,250 | & 2367683 | & 191605711 | &4 10272260 | & 3588635 | & 83487

(C)E 58 #]| B ZF| o 13%400 | o 1417625 | o 1303719 | &  1,119016 | &  1,187964 | o 1,172,399

(D)ZHERE(A+B+C) 44,969,365 32812910 | A 180,451,151 2026780 | & 22,784,719 103,149,623

(B)el iR 1B &R & | 21367977056 | 41324695898 | ~1295720824 | A1476,072529 | A1478996,117 | £1,506,605,924

(FYENSSEEIEREE | o 132085198 | 24 133309099 | & 136420874 | A 139386020 | A 141,082,230 | & 142,027,754
(BB FEMHE)| (0 16371717 | (- 16844225 | ( 17853220) | (  18,686,048) | (  19176771) | (  19,469541)
(FCEIETMAEZEA) | (& 148450915) | (& 150,153324) | (& 154,274094) | (& 158,072068) | (& 160,259,001) | (& 161,497,295)

(G) & (D+E+F)| 41455092889 | 21425192087 | A1612592849 | A1613431,769 | 1642863066 | A 1,545,484,055

(WX & o 8 £=| 2o 8292539 |4 8262243 | & 8254671 | A 8226123 | & 8218067 | & 8205935

REEHASTE(G+H) | 21463385428 | 11433454330 | A1620847520 | ~1,621657,892 | ~1,651,081,133 | 21553689,990
EBIEEEEBTE | o 132085198 | A 133309099 | & 136420874 | & 139386020 | & 141082230 | & 142,027,754
(BB FEMB8)| (0 16371817 | (16844502 | (  17,853706) | (  18,686418) | (  19176977) | (  19,469585)
(FEEBFEAEEE) | (o 148457015 | (& 150,153601) | (A 154,274580) | (& 158,072438) | (& 160259207) | (& 161,497339)
DEEMBILE 407,064,799 409,335,618 411,430,861 413227375 416,231,215 420,478,963
B O 18 & & 21738365029 | A1709480849 | 41895857507 | 41895499247 | £1926230,118 | A1,832,141,199

GE1) BEROWRODT(B)EMEESFFTEER FSARDHMRX (CLDLNDEZTAET,

(£2) ERORRODT(C)EEERMEC (FEFERMICHT D HERFHIBZSHTERRLTVET,

(£3) BROKEOPT(F)ENNETEEEREL H2NDE. FEEDEIREDE. BIREZ UMM STAZELSIVEEREN ZVWET,

(E4) S150HEIEHERICH (T EAEREBEDEESFNG (12,777.985M) « BAEREDBMIEZSEEREE (0M) |« BENRICRET
ZNEAREE (16.371,817M) BRODEEMEIE (402,579,353M) &KW HEMRINGF431,729,155H (10,0000%74)
1,561M) T&HY. 558,292,539 (10,00000%7=+)30M) ZHEEEEELTVET,

(GE5) FI51HEIEERICH (T2 EAEREDRESFNG (12,552,437M) « BAEREOBMIEZSSEEREE (0M) |« BENRICRET
BN AEE (16.844,502M) HLUDEEMRBIIE (405.045,424M) £V HENRINER(F434,442,363 (10,0000%720
1,577M) T&HY. 558,262,243 (10,00000%7=+)30M) ZHEEEELTVET,

(£6) SI52HEIEHERICH (T 2EAEREBEDEESFNNG (11,742,887M) . BAEREODBMIEZSEEREE (0M) | BENRICRET
BNERAEE (17.853,706M) HLUDEERBIIE (407.942,645M) £V HENRINERF437,539,238M (10,0000%720
1,590M) T&H. 558,254,671 (10,00000%7=+)30M) ZHEEEEELTWVET,

(CX7) SB1C3MEEHERICHIT2EREREOESHING (12,338,105M) « BRFERELOFMEEZSFERE (0M) « BENRICHRET
BZNIEAEE (18.686,418M) HRLUNEEMEIE (409,115,393M) &£V HEMRINGF440,139,.916H (10,0000%7+4)
1,605M) T&H. 558,226,123 (10,00000%7=+)30M) ZHEEEEELTVET,

(E£8) FICAHSIEIERICH (S EAEREDEESFNG (12,135,120M) . BAEREOBMIESSERE (0M) | BENRICRET
BZNEAEE (19.176,977M) BFLODEEMRBEIE (412,314,162M) KW HEURING 443,626,259 (10,0000%H7=+4)
1,.619M) T, 558,218,067 (10,00000%7=+)30M) ZHEEEEELTVET,

(X9) ZBICSHEEHERICHIT2EREREOELSHFING (13,388,957M) « BRFEREOFMIZSHFERE (0M) « BENRICHET
BN AEE (19.469,585M) HFUDBEEMBEIE (415.295,941H) KW HEMRING 448,154,483 (10,0000%7=+4)
1,.638M) T&'). 558,205,935 (10,00000%7+)30M) ZHEEEEE L TVET,

(£10) EERENRTHZYF—T7 7 RICBVT, ERMEOERDERICHIERDLHN I —BEETXITZLHICETZER (B

2019128118 = 2019412831H) ZEIHF—T77 2 RICHRBEAVEOHEEHLEN OS5, 17 7> RICHINT 8D DEER
0.25%LINME (B 202018 1H E 2020666 B10H) HYT—7 7> RICRBEEMEOHEERED DS, 77> RIC
I BEBD DEFER0.20%URDER
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LEREAPDOINGE DB (E. FIF - BBEESEINRDOKES FOEEMBOKESZHEL TRELEL
1o BREHNDES S LODESDEBIRELITOE) TT. BH. WENRICHTHRH /=8

TTARERD EE—DERZEITVWE T,

15088 £151H 215288 %1530 515450 %1558

1 0% HES 308 308 308 30/ 30/ 30/
BAEERAEORSSING | 127779850 | 12,552437@ | 11,742,887M | 12,338,105[ | 12,135,120 | 13,388,957
BRZREG. BUAES

BRaoRGESTES oF 07 07 07 0 07
INEHBEES 16,371,817/ | 16,844,502/ | 17,853,706 | 18,686,418M | 19,176,977/ | 19,469,585
HEEREIS 402,579,353 | 405,045,424/ [407,942,645M (409,115,393 412,314,162 |415,295,941/
DB 431,729,155 | 434,442,363/ |437,539,238/ (440,139,916 | 443,626,259 | 448,154,483
Ss=E D) (1,561/) (1,577M) (1,590M) (1,605M) (1.619M) (1,638M)
HESE 8292539M | 8262243 | 8254671 | 82261231 | 8218067M | 82059359
(1 FO%7%:W) (30M) (30M) (30M) (30/) (30M) (30M)
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RRBINDBEE15.315% (FifeHt15% S S OEERRIFTSHH0.315%) & & T,

(F) BERERBECEASNZRNE THY . HHNNESNLBEEZRIEFINZGEN D FT. AEREEANDIR

BICRUNEHEREROBRAE R 7

&) TERRUICERD. ZDHBROELDZHEDERITAE B ET,
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o7 -70-N)-tLo7>3> - - T7 R-FGEEI > DLMKT 7R
W EEMEISFS K UZ Ot OMEERER (201951283185%)

FRAR

=)

BE

e

R (F3)

HEECHT D
HEER(%)

REROEHMERIE IFRIC_EEINT WS F 23 ORFH 2HBE TS ISNT WS EELDH 5 Bl

Hl

h*e

ALGONQUIN POWER & UTILITIES
BCE

EMERA

ENBRIDGE

TC ENERGY

IS5
ENGIE
SANOFI

R1v
E.ON

TELEFONICA DEUTSCHLAND HOLDING

Fov

HELLENIC TELECOMMUNICATION ORGANIZATIONS

1907
ATLANTIA
ENEL

TERNA RETE ELETTRICA NAZIONALE

*528
KONINKLIJKE KPN

ART>

AENA
IBERDROLA
RED ELECTRICA

AT2R
SWISSCOM

1HUZ
ASTRAZENECA
GLAXOSMITHKLINE

NATIONAL GRID

SCOTTISH & SOUTHERN ENERGY

CAD 44,021.00 67,273,121.00 1.29
CAD 20,892.00 105,068,189.00 2.01
CAD 11,319.00 52,157,246.00 1.00
CAD 55,859.00 240,284,728.00 4.60
CAD 28,873.00 165,873,639.00 3.18
630,656,923.00 12.08

EUR 42,323.00 75,206,524.00 1.44
EUR 16,013.00 175,473,002.00 3.36
250,679,526.00 4.80

EUR 60,423.00 70,184,497.00 1.34
EUR 372,106.00 117.267.779.00 2.25
187,452,276.00 3.59

EUR 66,564.00 114,872,315.00 2.20
114,872,315.00 2.20

EUR 61,431.00 156,586,166.00 3.00
EUR 287,616.00 249,333,126.00 4.77
EUR 101,648.00 74,059,977.00 1.42
479,979,269.00 9.19

EUR 533,240.00 171,105,153.00 3.28
171,105,153.00 3.28

EUR 8.879.00 188,314,238.00 3.61
EUR 124,295.00 141,009.871.00 2.70
EUR 13,857.00 30,572,243.00 0.59
359,896,352.00 6.90

CHF 1,160.00 66,924,480.00 1.28
66,924,480.00 1.28

GBP 23,432.00 258,205,484.00 4.93
GBP 93.654.00 241,422,266.00 4.62
GBP 174,858.00 238,807.870.00 4.57
GBP 67.572.00 140,983,865.00 2.70



HEECHT D

8517 e e ) )
SEVERN TRENT GBP 20,728.00 75,434,621.00 1.44
954,854,106.00 18.26
7 XU NERE
AES usb 48,925.00 106,495,083.00 2.04
ALLIANT ENERGY usb 23,276.00 137,428,503.00 2.63
AT&T usb 36,120.00 154,021,340.00 2.95
CENTERPOINT ENERGY usb 21,435.00 62,521,157.00 1.20
DOMINION ENERGY usDh 22,128.00 197,312,156.00 3.78
DUKE ENERGY ush 18,471.00 182,655,127.00 3.50
EXELON usb 29,628.00 146,975,647.00 2.81
HEALTHCARE TRUST OF AMERICA'A’ usb 20,365.00 66,758,736.00 1.28
KINDER MORGAN 'P' usb 42,908.00 98,558,107.00 1.89
PFIZER usb 52,029.00 222,935,699.00 4.27
PUBLIC SERVICE ENTERPRISE GROUP usb 31,083.00 198,036,103.00 3.79
SOUTHERN COMPANY USD 3096600 213,063,142.00 4.08
WILLIAMS COMPANIES usDh 71,703.00 183,701,419.00 3.52
1,970,462,219.00 37.74
RERMIEFSE 5,186,882,619.00 99.32
REES 38,492,868.00 0.74
Z DA (2.754,187.00) (0.06)
MEESE 5.222,621,300.00  100.00



WERSIEES JUMEEEHEES
201981283 18ITHT L=/

(BBfL 1 F9)
HIEIREMEELE 5,365,394,236.00
N
Fose. #EER 201,982,591.00
FAEH]R 13,466.00
201,996,057.00
EH
BRI S S OB ERERIEREM 18,792,920.00
RERBN. RITFERBLOFIR 10,132,887.00
BESHER. —EXHM. BEEERS LV ZTOMDOER 7.078,709.00
FREL 540,990.00
515 4,755,605.00
41,301,111.00
REMTIR (8X) 160,694,946.00
SRR (FBR)

- REBMEZTTH 200,288,245.00

- HNERE (5,233,527.00)
SRIRMFIR  (18K) 355,749,664.00
LUFIC£R 2 REBREHEFID~ (18K) OXE)

- REBMELS 682,929,374.00
ERAIC &L HHBEDIENM 1,038,679,038.00
REEISFT TR 422,610,000.00
Rl EREH (817.063,000.00)
B (786,998,974.00)
HERIRTEAI SRR 5,222,621,300.00



EIFERY ) =T 7R
WEABEDIRHE (2019%F1282781K%)
NE HNERE) NtEEimsE

. e . SPTieE
aLESD w58 E | WESRE | BERE T o
(H7F9) % FHFTRL| FHFTRL FA
2.75% CANADIAN GOVT ESlEHEs 2751 2022/6/1 3,540 3,630 303,559
3.5% CANADIAN GOVERNMENT 3.5| 2020/6/1 2,000 2,014 168,432
3.5% CANADIAN GOVT 3.5| 2045/12/1 1,105 1,526 127,616
4% CANADIAN GOVT 40| 2041/6/1 625 883 73,860
5% CANADIAN GOVT 50| 2037/6/1 760 1,139 95,255
5.75% CANADIAN GOVT 5751 2029/6/1 725 983 82,205
5.75% CANADIAN GOVT 5.75| 2033/6/1 460 685 57,295
NG - - — - - 908,224
(1R Fooro R | FEAUR
1.75% UK TREASURY EfEEES 1.751 2022/9/7 470 485 69,211
4% UK TREASURY 40| 2060/1/22 500 952 135,831
4.25% UK TREASURY 4.25| 2049/12/7 540 941 134,269
4.5% UK GOVT 45| 2034/9/7 400 588 83,931
4.5% UK TREASURY 45| 2042/12/7 680 1,120 159,738
4.75% UK TREASURY 475 2020/3/7 670 675 96,263
4.75% UK TREASURY 4.75| 2030/12/7 260 367 52,421
4.75% UK TREASURY 4.75| 2038/12/7 610 983 140,149
5% UK TREASURY 50| 2025/3/7 210 257 36,695
NG - - — - - 908,512
HEL KAL) F1-0oO F1-o
2.125% OBRIGACOES DO TES | Ef&E:IS 2.125| 2028/10/17 1,460 1,682 204,867
2.2% OBRIGACOES DO TESOU 2.2 2022/10/17 900 964 117,400
2.25% OBRIGACOES DO TESO 2.25| 2034/4/18 485 580 70,719
2.875% OBRIGACOES DO TES 2.875| 2026/7/21 1,130 1,329 161,876
4.1% OBRIGACOES DO TESOU 4.1 2037/4/15 455 678 82,652
4.1% OBRIGACOES DO TESOU 4.1 2045/2/15 200 317 38,719
5.65% OBRIGACOES DO TESO 5.65| 2024/2/15 1,200 1,486 181,041
e - — — — — 857,278
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AL wE | AR | WESAE | EEeE T
(/T % F/h91-90-% | F/L91-70-% T
1.75% NORWEGIAN GOVT | EfE5Ess 1.75| 2027/2/17 7,200 7,356 90,854
1.75% NORWEGIAN GOVT 1.75| 2029/9/6 13,900 14,196 175,330
2% NORWEGIAN GOVT 2.0| 2023/5/24 10.210 10423 128732
3% NORWEGIAN GOVT 3.0| 2024/3/14 29,540 31526  389.353
3.75% NORWEGIAN GOVT 3.75| 2021/5/25 12,120 12,526 154,706
et - - - - - 938976

(F—ARFUT) TA-ANFUTRL | FA-RNSU7 KL
3.25% AUSTRALIAN GOVT | EffsEs 3.25| 2029/4/21 1,985 2322 176918
3.75% AUSTRALIAN GOVT 3.75| 2037/4/21 2,030 2668| 203311
4.25% AUSTRALIAN GOVT 4.25| 2026/4/21 2,290 2,727 207,845
4.75% AUSTRALIAN GOVT 4.75| 2027/4/21 820 1,024 78,069
5.5% AUSTRALIAN GOVT 55| 2023/4/21 940 1,080 82,311
5.75% AUSTRALIAN GOVT 5.75| 2021/5/15 1,250 1,332 101,511
5.75% AUSTRALIAN GOVT 5.75| 2022/7/15 870 976 74,383
et - - - - -] 924351

(Z3-Y—5K) F21-9-5V kKL [ F22-9-57 KRN
2.75% NEW ZEALAND GOVT | Effisls 2.75| 2037/4/15 3,060 3.365| 246508
4.5% NEW ZEALAND GOVT 4.5| 2027/4/15 2,810 3,389 248,219
5.5% NEW ZEALAND GOVT 55| 2023/4/15 1,970 2,243 164,308
6% NEW ZEALAND GOVT 6.0| 2021/5/15 3,540 3,774 276,445
et - - - - —| 935481
Gt - - - — - 5,472,826
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