R PICTET

ES9F-d—JLK
(BBE~NYUHY)

BMEIRE BN TDOMEEFER)

I REFEHRAE GRRERRE)
2024.4.16

EOT-Ov\UikrRE

FEF, EHEMNEEMEMBFEREBDERBFOREICEBERRETHY. REE
DFEKRICFYRFShEIEHRREGREREE)TT .




AEWMAZEICLVIT) T T « =L R (EB~y UHV) | OZIEHEOFELEIZ OV TIT,
ZiEtethl, SRrE RIS NES 5 L0 HEIC X BhEEA R HE A2 20244F 4 A 15 H ICEH# AT
BREICIERHBLTEY, 2024FE4 H16BICFDOBHOEIBELTEY £3,

¥ T H A4
REHOKKK A

A JE @O BT AE O 5 P

At FESS R HEF O G L
ZREEICHE S 25T

YT e U N UK S
RFEFEEARE HE KR
W TRHERILON _-TH6 &1 5

FUEHIIH Y TEA,




g oI 1S [ 1

FE L7 7 R 3

B (77 RO o 3

1 [7 7 ROMAR] 3

B €54 &k 1o 6

3 BB AT ] 8

4 [FEBFEROBIA] 12

5 [EHRIL] oo 14

2 B OUEE ] 17

T O[HGA (BRZE) REEE] o 17

2 (¥4 (A FREEE] 18

3 [EREEEHEOMEEE] 19

4 [ZABEOMERISE] 20

F3 [ 77 FORERBL] o 21

T IR 23

2 [ 77 U ROBIBL] 41

Fa [NEEEEEZEEFEHEOME] 41

B [FRE A DER] 42

B IEESESEOMIL] 42

1 [FEFESHEEOBEL] 42

2 [FEONBEOWEZEOBIL] 42

3 [FESHEORERI] o 42

4 [FIERRA L OBBIFIFR] ..o 61

5 (D] 61
<UAF >

BEERORIK



£, [FEFER]

(1) [77v FoL#]
BT AL R BB~ TVHY)
UTF 7708 EvwnEd, )

(2) [NERERFEEREIEROHESE]

IBNNRIGIE S 5 15 RE A ME

77 v FOZIHEL, A, BRGUEOIRFICET 2/ (LUT THHRiE) S0 ET, ) OBUEOEM 230, ikt
DIfIEIX, HFLO TAD RSB T 2 FH]) (SRR ORI B L ORI © T Lo 1 AR E PR (FEIR

B2 RICHET 2 TREEEEE ) 2uvn, IREHEZ G0, DIT HREEES) L vnEd, ) ORE AR I

M ELITREINDIZLICEVEEV ETUAF, IREAMEBICEBEIIRBRIND Z LICK YV EE DX mEL
HREZWME] LW ET), ZRESETHLIE 7T » Dy U HASHIE, ROE2HLRVWHEFERH L HEERE.
VIR ZASME LR T T OMAHFERITLEE A, £, IR ELL P4 XOBRITH Y £ A,
BB, 77y RIZONWT, FEREOEKIEIC LY | FEARMAEEN SRS LRI S B RKMT E£7
IEABMAEAE P ORMES L LERRICH SN D TEDOEMKRMIH Y TH A,

(3) [%4T GED) g O#E]
1JkM*% BRRE LET,
KZAEHE 1 14720 OB FEITMAK IS FEAT DB Z2 2k U TRIC@BOAFHE

(4) [#17 GEH) filitk]
A HUAS AT B OB 3 B O SRl & L E T,

XOTHRYEMAE) &%, 7 7 v FOEEREED O AMREE A ER U8 (MG ERER) 2318 B IS 1T 252280 N4
TERLIZAHT, 77 FIZBWTIE 1 HH YD A TR L COET, AEEIT, MANIZAHRESRS
DETHEIZL Y A2 LB LET,

L, THETWESEE a2 — 2 ) B8R LS8BT PSS TS % BRE T 256 ORITMME L, &3 FE IR
T AR S LET,

FEMEIARIT, ZRER(E 7 T - D Upkiatt fEERE 503-3212-1805 AV ¢ ZFERAEOE IR OFHT 9 I
MEFHSHET) A= X—TBLUHE# Y A Fhttps://www. pictet. co. jp) E7-ITIRFEEMICHWEDES Z &
ICEVHABZ ENTEET,

Fio, JFANE LCEHR B OR B MO BARFEFHMATICERSNET W =L FH0 ) ),

(5) [HiAF%H]
2. 2% (Bidk2. 0%) OF LR %4 LR E LT, BEERHENMBIZED 5 R 2 FATMK IR C THIELE LET,
KEEL <IE, RS TR 7ZE N,
FOAFHEHIE, THERLRS J UGB (LLT MHERE) LW ET, VSEN IR ShET,
L, THEWTWELSEE a—2 ) Z2BIR LI EH DS OB %2 HRE T 258 3 EFER & 00 £,
RADE AR E T OB ZAT O BB TR, —EDRM 27 L2 8 I HIAFEE N EI5 | 7213 T4
BB 58000 9, FLIRERTICBMVWEDEZE N,

(6) [FIABAr]

IRFERALNED D 1T EZIT 1 B (GHEA 1 H=1 M) OBEEOHAML L LET,

L, THBTWELSEE a—2 ) 2RRLIEZEEDIEOER S 2 HRET 258131 AL e LET,

FELIE BRESHICTIMRES 72 &0,

HEEAY — A 2R LT ZHADEEIE, SiRIED 2 BALIC THIAB WS GERH Y £,

KUFEIRA F T IHEIC OV TR, FRROMERIRGRR 2 RET DA MO RR D ETFIBELH AT D Z &3

HY. ZOBRE. BEHOARCHAEA LD L LET, 72, TABEAY—E 2] SFOBHVOFHEIZS
WO, RIS TR T2 E W,

(7) [HAHIH]
20244F 4 A 16 H A 520244F10 A 156 H £ TE LET,
eds, HUAMENZ ERCHIRMNNG THTIC, ZRERMASAMRESE HEZ R T5 2 LIc kv EHShE T,

(8) [FAE#RIEHT]
RIERHEOARIEEICB W THIAZRDOFHR W ZITWET, IRIEESLICHOWVN T, BRESL (277 - Py SUBKE
1 EREEB03-3212-1805 (2 AHRFR : ZAERMAOEER DA RN L% SIFET) F—2 =V B LR
4 Fhttps://www. pictet. co. jp) ETEBRWVAEHELIZE W,

(9) [#pA%1R]
ZWHEOBUSHIAR 1T, BUSHIAREFT S 2 IRFER O E D D B F TIZHHANRA: (FHASKE GEITAR X HHA 03 12
HOA PECEHRS KON TN R D AR SR Y EHZ MA L8 2 9 b0 & LET, SBGHIAZA B ORIT
A DORBULTBIEFED TS BIZ, Bttt OBET 2 HEEARA LT, ZitRoBET 57 7 > KOEICH
VIAENET,



(10) [#AiRBERHH]
ARG, IS AR 24T o T IR A~ BTN 72 S W (BT OV TIE,  (8) HUAIEIERT) (<l
DEFEREE THINADE ZEV),

(11) [#AFHEICBE§ 2 = EH]
77 ¥ FOZIHEOIREERIT, AR ARESIRE IR T,

12) [ZFonfh]

77y ROZAHEL, HIREOREDEM 22, A (1) REHEIC BT 2 ) (2l RS O
(55 BB R DRI L= 78 - CBRIbILS bo & LET,

77 v ROWGESELe. B84, BeRAix, HIRES L ORI [ (1) R BT 2 H5H) (Ci RS0
ST 7 O ORI L7 35 o C Kb dd £



BIW [7 7 FMER]

1 [77r FoRa)
1 [77 v Fom#k]
(1) [77 v FoOBHRUERAER]
O 77y RiE, BIIREEGERICEEEZITVD, GFIEMEORELRX D Z &2 BMICER 2TV ET,
R ORERIL 1 KM TT,

)

77 ROTRNEHL, SRR /W5 Ot e (F ) T,
S AR R ED S (ST 5 e 5% 2,
<EBAIEE (7 7 AN T SR EA N 2R L TOE T, ) >
N " BB AT B
A . pidl) 4SS i
B - A B R G it
B e
" %
¥
N | T | RBPERE
2 DWTTE
B
| 2N | ary [ romEEGER
GiEfh
KSR (7 7 FARST IR & 2R L T E T, ) >
BB R E R BRI, B I B~y D
=
i | £1E
b o 77 3y— b0
LB 2 ‘”;%’” Ty (T~ )
b T dek |
e
A Ak B
ik 6 [ (R A) [l
Z D% "’ AT =7
JLvy R £ 1208 () K
REFERIE A r T7 R
EDMEE P DT e
(BFFIRRERL S T 77y mL
(7)) Zofh
gD

MBMEXICEHH L TWD A~y Y] 13, dHTOEKEY 27 18T 5~y PORELT#H L TEBY £9,

<77 ¥ FDF%ET DB O ER >

P o0 HH EFR

HAAZRY < B BN EE —EREENZ 77 RTH-THETOHRIBIMRENMTONIERDIE T E
LEBIGERSND 7 7 REWVWWET,

axtgig (WS i EE L IIEE RV T, MAEEIC L2 75 BB N HE
BN OB ERFIRETHEOFRENRH D HDOENNET,

Bt E& e | OMEE (M) | B EE IR EFEORICB N T, MABEIC X 5172 BEIUE N E

(XL DPFIR) BHNTERR, ERR L OREERE LA OB (FEMm) 2R &7 5 B
NHDHHLDOENNET,

<77 RS T D EIER D DEFRE>

JEMEX Sy BT
WERREPE | T OMEPE Him EE 23R ERNRICRB O T, B, 5B L OTREERE LSO
(& ERtarss BE(T7 R AT 77 o AR ZWEFEFTER 2B LT, EE L
(P& dh)) TRMICEET A2 BORERH I bOENNET,
R 1 [H] B A EEIIEEEIERNERICBWT, F£1ERET 2 500R#ERH S O
EODNET,
gttt |k Hig R B 2IIEERIERICBO T, MAEEIC X 2 BE IS 0K ik
DOEFEERRETHEORERH D LDENNETS,
BEmhE Ty R AT | REEEAREEERENED D [BREETEOERICET A F2
77 v R FIHETDH 77 R AT - 77 o X n0ET,
B~ ¥ »HY Him i EE LIIREETRORIZBNT, ZBEO TN~y VERIT—HMOEE
(TN~ ) WCEBBRO~y VET) BOREBIH D DEVWET,




7 v N REGRRER~OREZE U T, bz BEREIRE LET, Lo T, TRESRSE (280
LEERMGEEL . TR TR 2 REGREETR R 7,

(E) 77 v RBEY LARVELTEB L OBRER D OERIZOVWTIE, B AREEEHEOA v 2 —x
v b« IR— 25— (https://www. toushin. or. jp) CHI&E Tx £,

@ T77v ROE
a FEIZEICKRELET
OFBRIFHEIHR~DOEEEZBL T, EOBEMHEE L, K FVETOEMBOMEIX 2t 6252 L% HiE
L%,
(B BB~y Va A MVEICLVREENEL D Z EARESNET,
OFER7 7 FIZBWT, EICE&OHIMBEEZITHET,

PR A EE R 22 B 2SER 0 b TV D T4

&) XZ20b0BRICMEEZRDLET, FIITESRT, Be&E2S LT BITRESHKITES) 035
FELTEHAE, BLEBEEZRLTHLLXRWI A7 B3H D TN, FITTIHNFEE LR T4 1%, #HED
FRbLMLEE LERA, £io, MTELOBEREZRFS (4] 13, ZOEWELO RN T—E S BEIC
o2 ERBY EHA,

=3
—> =S
2RI ECE OM BRI 72 ST X Al 72 < 72 B AlRetENnN 6 5
4
U/
\’Y 7/ v
L
IK 1 D& PEAME % FF >

XERIEHETHA A—TVHTT,
() 7 7 > RTIEEOBEM~OEEREIIITVEE A,

b FHIE LTABA Y VRITV, AREEY 27 OEMERY £
OFMIBEEIC SOV TIE, FHIE LTAB~ Y DRITVAKY 227 OERER Y £,
Ok FAVEETOBGEEFERESA~DRE & U I BET 5 & L bic, Kk FASEY /RO OBR &0 A~y
VEITOET,

c HFE1EREEITVNET
OMET7 H15H RER OSEAITREER) ICEZ1TV, RIS LTI SE T $HC ES & S 21TV E T,
SOFFEDOHE A D TINNEB L REDOEFITHOWTRIE, REET 200 TIEH D FHA,

(U2 Ay B A\ B 5 BE 7 1A
- ECARIE. FEITEORIE L IR | WEEROMEEN L XIDbNETO T, SReENKHbh b &,
T OEKENY Sy, FEEMAAIL TR £9,
- St i, EHEHIEPICH A LIS (RS ORI S 3 L OSHMEiS 2 3 Tt 8 3%) # 2 T30
PNAHAENHY £, TOHA, YHIRE B ORLEMAAIRIEIRAER L IEXTTFETIZ ik F
T, £, HEAEOKEET, LT L BERREBEICBITA T 7o FONKRZRTHLOTIEH Y THA,
cBEEOT 7 ROBWAMEEEIZ L - Tix, DRSO —EE 21T 0N, FFEMIIETARO R LIZH
VI REENRNHV FET, 77 FEEABZOERRIICE Y, SE4A%E L 0 FEEMEBEOME L3 25/ S 0o
7-5E b EETT,

XEaBM, HRBAEICE > UIAREO L 5 REHABRTERWEERH Y £,



(2) [77v FoikE]
20114F12H28H  BREENMME, 77 Fo

=2

AxX AE

B L OEMBR4A

201647 H29H WEETENHKOLEEIZEL Y TERERNR, WERABLO TV 7 FOAHEEEE
20194E10H 16 H  HEEFTHNHROEFTICL Y 77 ROLHEEE

(3) [77 v FoHA]
O ZEtEtEB LT 7o FOBRIEAN

Jr7 R

VT« I R @B~y TUH)

Zit=tt

EZ AR R A S et
(77 v FOEMDIER 21T 5 %)

AESF BB AR RESARTH !

SR

—Z#UF JEFESUTHRA S

(77 v ROMFEOREL L OEBZITHE)
<PEFEZFESAE>
AA~ 2% — kT A METERITHGA A4

FHEE - IOEE BT 5 B

HRotextt

(FEHEOBF, R, —ERMERI D FIT DG
RZ AT e b NIy EL A, RSB X
BRI D ZHNNEEITHH)

BaH (ZARH)

*1

—HRFIRB D IIANVEILONWTHES N THWET,

77 v RORERG - BEHIR, ZFERtE - ZFERtL - ZRE OMMRBRERESRE S ThET,
K2 RFERAEDT O FROMR N, IRFE, —EHEAI O RATOFERZA T e b NSRBI LU

OZ77r A7« 77 ZAHXTEMSNES, 777« 77 o XG5REF, thOREFEFEIHET D
ZEICKVEMET O TATY, 77y PO, SEREFFGER & L TRLICHT 2 S REF e TR
fLLET, @OEEMALSRT, FAE LTEMERLEY, FREREELEFOBEICIOSEL UL, &

TR A,

Bgkr77 R
oy
$A“ﬁ> wy | EERaETEE |
B . > >
(R TN o memwimmn <— *ﬁ@ﬂ? -
) s . my NGRS
IR 28 3 B4
o4,
(B =4
@  FEFESFLONL (20244F 1 A K B BIFE)
cBARE 2B
< 19814 B T ERTHREEE B FS AT R
19864 7 7 U USRS
19874 BrEEEMEORG, HE —(TL¥ESE ORI IS
19974 ©E 7 7T HREREEMFSICHLE T
19974 BEEFRFER ORI
20114 KRB FHHTEARR
20224F BT« Dy NUBRRSHICHA LT
RIEICED
« KEEEDIRM
PN fERT T R A3 T A #E LR
T Ty R e wRX DAL ko AL AR 1227 Vax—T EBpRa 800%kK 100%
K=V F 47 e A g HN—Ta THYTEY60 AR 7634k ’




2 [#&r6t]
(1) [®&&EFH#t]
O ERFE
77 v RiE, RICREEFGERICEEZITV., BEMEORELRZX D Z &2 BMICERZITWET,

@ HaEEE

WEEFAFE~OBREL B LT, FEMIZESITRELET,

BEEFEEHROMALRIL, FAE LTRAZRLET,

SOFEMALRT, FAE LTEMLZRLET,

SMEREFEIZ OV T, AL LTRSSy DEITVAREY 27 ORBERY £5,

BG4 & T D REEIERIT, TOREETICBWT, T IUAT ¢ 7THE| (SRpE LGRS 2 8520THIC
EDDHHLDOENNET, )BIUNEEZBETFHVRENC L 2ERAN, HEOMNRLETIEELRA LI-HE & ALk
DR EFERT AN, HEIVIIREEFRICBETIEEEZITABICRIMBEESECIVELD Y AT (B
W5 OES, TSR OLE), RFFEOE(LFOMOERIC X AFRE E IR LM E I3 0E T 58
TNEVNET, )ERBLUIENTITOND LOERELET,

f B&Ehm, HRENEIC Lo I ERO L I REANTER2WEERH Y £9°,
® Z77v RiE, FICLITRETAREELEBLOTAOREOHGEEY B L T 5B EE3 02K 5 - I13RkE

RIS ET 77 R AT - 7 RGN CTEASRET,

o o0 T @

(2) [BEXNE]
O wEOXG LT HEEOFEIE

77V RICBWTREDOKR LT 2EEOTEIT, RICBIT2b0E LET,
a WICHIFDEEEFE( TFFERE] LT, BEAEHEEVCEEENCETIEEE 2LF 1IETED D LD E N
WEJ, TR, )

(a ) HlFES:
(D) EEEE((a) BXIR () IZBIT2LDICEYTILOEREET, )
(HHFEFE () IBITFH OIS T A LOEREET, )

b RIZBT AR EEELSN DG E

(a) BT
©® HMFEROFRXFEH

FRtathix, Bitesr, £ LTHNCED 2 REEFEIER ULT HEEREEIGER] EWVWnET, ) BLUWROH

fFES: (BAhRE S B S VES 2 4555 2 THO MBI & 0 FiliEs: & 72 SN D [FIES 5B DM 2R & £, ) Ic&

BEIDHZ EHRRLET,

a MRS

b a~v—Ty)b e N—s3—

c AHMEERIINEOEDORITT HiEHFETLILEET, a BLX Wb OFEFFELITGGEEOHEEZFTHHD

d EEEBEEOZIS (SR LB ES 2 558 1 HE145 TED 5 2R FITELEDOZ A FITRY £
o)

@  ARlpE S O FE X

Kt EBiter. QITBT A MEEREDIED, WIS 2 & @hag it (Smhpa s B 155 2 485 2 THOHEIC

XV HEES: & 272 SN A FIEEFICBIT 2R 25 A2 E 3, JICEIVERATAZ L E2ENTAZ LN TEET,

a TE&®

b RESEEFE (Bpa IS VA 2 550 1 R4S ICHET D %8RRI EEERE £3, )

c a—)bLenx—

d FREBITHRICBWEE SN FE

@ Q@OHEILPDLLT, 77 v RORE, i, ER, BERROLHE~OXEE, Dt @R Lyl

DL E L, BREeE, Eitsr. QIBIF 2 &REMIC I VERT L Z EOERKNTE E T,

® Zofh

a  TIEStLIE, BRUEICRE T 2 EEEEOFICONT, ABREEY X7 2E#T 5720, HAEEBROTEED
FHREBBIOEREZ T ENTEET,

b EIHESHIL. BIEMEONRMREM S NOEHOREMEEZ XL 720, —ERKICHES XHEEDF YT
(—EBERNCPE D KN E SO T YR COEDIEANTZEEDOEREEEHRET, )EHMNE LT, EHEHEEEICRH
PSSO IEEDOTY CEEME LT, B AN (a— L TiBE@ L2 5E6 %8R E T, ) DEREZT
HIZENTEET,

® HEREEIEROME

FREHEEAERIL., FICSICEET 2 RBETBLOTAOREEOMMAEE B E T 5 A RIHOZKASF T2

IIREFESEE L, 20244F 4 AISABAAEIIU TO LB & LET, 2B, HEREEHTFAIELEE ICLVEERE

SR, BIFCOBEESRMHFIEN T HHAICBVWTEFRENDIZ LR £, £72. UTORIBEREEETLHEON

RIIEBRERLRDGENRHY T,

a EIF(CH) T LI YR+ AZNL« T7 o R-T49H0 A—L K 2521 dy USDZIEIES

R FREE | A AESNEREEL K FAET

T B it c FICAICRE T D 2 LI L0 &M OET) B 15 LN DI OS2 B FICRMET S
ZEEHMELET,

CMEERSE T 7 L FICH DB AR LM o8 X IOHET 5 - LA R LET,




BEIfRIEAN BESH  BT Ty N e RIA L 2R e g

BEEMStE v 7 Ty b e wRxV A e 2R e g

RS ZIHT, TIFEBRITEE RNy BV F - T R v— e X 2 g

HESEEMN TR 77 R = YV a—2 g X (F—m vy /)T A« A

T PRI A B - MUEPEREOFH0. 34% (EIR)

(NR, ZOMoBEHIC>E F LTIEERL 4 FEHERORE  (3)EFEHRMEB L U(4)
ZOMOFEEIE] FTELIEIN, )

REH B4 9 H30H

MAEIIBWNCER 77 RE (74P AL d— LK 770 K] EWHIEARHY ET,

b /7 -va—b¥—Lb-wFx—-w—ry b ]JPY 7 I7RIEEIE

e/ Forimg |V v T TENEREEN S HET

EEV/Siid<woray c MEETTOEKEDITTARDLEN & HHERTT SR OMERE BN E LET,

SRR B LET,

c BETDAFRORITEOEMBMIE. A2 /P2 LEELET,

BEIfRIEAN A BT e Ty b e XA N (A= )T A - A

BEHMASt v 77 Ty b e w2 PAV 2R e

REZFIMT N7 BT - TR v—(F—ayN)xAf - V— AIRBUTNAITHE
FEBREBERITESE, THEERITSE, IHEFERITESE . 77 R— b — -V U=

—y g A(I—m vy )T X g

Fred A R, Y — A, RS SEEER TEES K OUGEREE FH O AR | MTEPERERDAESR0. 3% (IR
(FOMOBEHICSXFE LCIIHE [4FEBERORIE] 2B &N, )
A 429 H30H

HAEIZBWTCERT7 7 FE [ 39— 12 —AMMFE JPY] EWOIBERHY £,

c  ARPESLIGI T (SREE S IG AR 2 FRB16HIZHET 2 EmpE M I T L OERE IS 1L 2 555 8 I
3HEBITHRET DHEERMELTEEZ VO ET, DI ER(CHICET I VORI O ESTESE2EAFT, )X
NTWBEEEFEES CLT T ESREETIES) EWvnET)

(3) [ERKHI]

RECEHTIBERRETOLR

LTAa—nN\IWEEERE.

KBEBEZEEL> : KEBRJRIEBEES>
s sl T T EyMERE> : ;
EDBETHZ LS * %%%;“ Mo ERYRIDEE

REERAHFFOFREIRR BT

KRR
(44)
REEFAIHFFOTEIT

! | !

<i%3’zz$7’xﬁ> CAVTFATURREDHAYZIEBES «TOEORHNFLRE>
‘ o8 e SRR BAEENR. BAHIBEEI ST, (2%)
BR. NL—T1o 7128115 EE TR, [V s . ST 4N
PN iyl BRRREN - B ERYR YOI 547

- BEBOREERICEBWT, BEBORNHFR - WEShET,

cEF=H U UTICEALTIE, BEar T IA T ARR(3IA)IZBWT, A - hL—T 4 I ORGL,. BEOH AN
OIRPLR B TR EE TR, HETA FIA v BIONEREOESFRIN T = v 7 ShET, £, av 774
TUAKE VR A AT FERITE T, EMEHEL BEEENRE L OBRERIRSIEICOW T, ZO®EFRIL
DT« BEINET, TaF 7 b HAFURE(24) 1280 T, EHY X7 OFHM - oW &1T\, EH Y R 7



FHEERIRBWT, EAMEOCEMT # L OEM BEFICh-> TEMNY 227 oF#EMTbhEY, REBORE
BRIZEWTL, ATRROED, EHOMRBS LOREGER L OBETOZYMER I SNET, IhbDE=4])
Y7 ORR. REIE LT, BEERE RS HENE T,

- ZRERthic W TR, AT EHIBIT S EBIAL GEREEFEICET SNBSS IO N =T o v BT S
WHIRIZ2 EDIED, A A Z =BG ECET 2 BAIG 2 ED, EHMTbh T £,

CZFERMISH LTI, A4 OMEERS, AROMEREREMREEZITT-oTBY, EloZFERthe L TOHREET
NPEAE=H ) 7 SNET,

KERAARNIL, AREESNDHER D £

(4) [R5
O mREERHC, JFKAlE LCU TR EHIESE 2TV ET,

a  ECTRBEOFPIL, RETERE OB 28 AT - BLY SN & BRI G 2S£, ) E02%
L LET,

b IR ECAREAE, EEMAEOKER LOHRBIMS 2R L CERESAENRELE T, L, LT EIT
IHDOTIEDLY FHA,

c BIRAEOERICONTIE, FRCHIRZ TS, Bttt lnic 3% oAy L F—0ERZITWET,

@ EHMENSAETAEHEAIRICBIT AL, ROFHECEI VAL ET,

a e, FIFBIOINBIHET IR, S KRB ZER L2 CLT MM %INEE ) EWWET, )i, i
R (BRCHENE X UNY L5 AR D T B M A PR L T2t 2 O 2 8B LT A Z N T
T, 2B, KYLBEOSEICH THH, ZO—ME DEERETLS L L THEALTCDHZ ENTEET,

b EEIBISICFEGEIE 2 M L 7= FIRR S (BL T [52EAE) EWVWET, )L, iR, (BrEmiils L OME
WENAR B IS E P YA R L, BRSO H 5 L &1, TORMEEREEEZ b T TA LK., %
BRI D ENTEET, BB, WHLBROSEICH TH0, HREMHE S L L THEANLTH I ERT
xFET,

@ FRIEHRICBWT, FHEMEIC S A URBELE, RPN BL £,
@® 7y RoOW®EH

BETHISE (REROESRIBEEM ZRER L LET,
® WIS EDB I

INZEABOA IR, TRE HIC R W TR RIS O R D BB IC R E - I3 SN TV 3238 QYIS S BL A 2 1%

LREAUBNZRB W C— BN TON - Z WM 2 Z W EEREET, £, YUEBES DR AIR D IE A L

ATIZRRE S U7 2 25 ME CHUS AR A XHLART O 72 D IR FE S L0 4 26 TRUE 72 I8 SN TV D ZIRHEIC DV TS

FHIE LTHRSHAE E LET, IS, FRIELTRARD»GER LTS HERNB LTIV LET,
THENTWEL BT a— R ] ZHALOBEAIE, ISR % EFHE THRE SN ET2, FREICLY

BN U722 56 ME 1T, IR DR EICTER E R IIEE SR ET,

(5) [B&HIRR]

O HEEFTIEE~OFREH G BEETLHNH)

MR Z R IT EE A,

@ HBEEIEE, HTHES, a~—v b - X=X —B L ORESEE O ZI8FEA LA O MFFSE ~ D E &
& (BEEFER)

TTWER A,

Q@ INEHEE~OIEREEIS (BEEFE0E)

HIRR 2 3% T £8 A,

@ [F—8MOBEELERE~OBEIT, YRGB ELEED — R HE ARG EEHSHACED D=y AR—
¥y 7 AN—TXBLEICHEY L E &id, SREEEIEE~ORE X, FHEMEOME ERED10%
PNELET, 72, RIENEAREEERESHANCED 2 —DF T IR ED 7 AR—V vy —, HhSx
JAR=TV ¥ —BIOTUNRT T 7 AR— v —DIFFEMEEOME FERLI ST DRI, Al LTEN
FR10%., BFFT20%UNETHI L E L, HUHEREMZDZ L LB AICIE., —REHBEAREERHS
HANZ LIS RN E RS KO EITH I E LET,

® BEOMHAN FERETER
a FFESL, BAEE L o TAMERZOZEMIfThARVL DL LET,

b —EAERICLE D KBS OF Y U R HEABIMIL, SZ8E ~OFRNRESHABRL A 2> DEFEME CRE T 5
FAZESS D7EHRE DZ I F TOME 2132 8H ~OMFI S L ELBIIE B D SIS FEMPE CHRA T 2 A liZEs
LOMFIREANE B ETOR S L IEZHE ~OMRKRA LB B 2 BIS5EHE CHRA T 2 FiliiEERS O fEE
EONERAETOHHEN S EHXALUNTHIGEOYZMIM & L, B&MEANEITYZA MRS OTHNREE 2
IERINA 7 D ONCA MRS OER SO AFEERE L LET, 7L, B0 gL, BARXEIT> B
2B DIEFEMPEEDOMBE EREDI10% N E LET,

c WSSO FHBFEIRDIEANENIIETMEN SIWNENEENXRINIBENLZOREXAEITEL, B
SfEANBITNE DB SO HEHEEIRE L LET,

3 [®EY =]
(1)77v kDY =2
77 ROBEICE-VELTL, UTOL 2277 FOBERICHEDLS U R 7S5 TRELES W,



77y RiE, FENICEICHRELETOT, 77 FROEEMAEL, FEMNIZHAN TV D& Otk L 8% (S EGE
FIITBBEFHY A7 bbbV £, JICLVEBL, THETIHAENHY £,
L7285 T, BEEDERROBE TAMEES N TV D LD TidZe <, AHEMEED FHICE Y, A2, BET
AEFEVIALZERHY ET, Fo, BEECEREFIED HLRMETT, 77 v ROERICL 2BETT I CTERER
DOERRCEBLET, o, EEEHRITEITE L B0 £,
O  HHEMIEE O LB EA
a SOMELEEHY 2o
77 RiE, FEOCEICEELETOT, 77 v FOREMEEIL, FEEMITHANL TW D&M LB DR
BEZITET,
c EOMiIEIL, BOFKROBIREEL— b - EHOETBHZEOERC LV ET LET, &OFMIT. Bih - &K
PR HE, BN, BB, AEECREOBOR, BUFOBE] - /A, o4 - Bt oRgg e o
FAGEOER TEB L ET,
b ARHRICETIEER
CFHASMEEEREIC DWW, JRAIE L TR TOREN Yy VEITWARER Y 27 ORBEER Y £33, A%
EE) A7 #RECHPRTE 2O TR, HBLEHORELZ T I2HARHY T, £, HEFBR~y
URBEEOEF LV IEWIGS . YiKEE LM EOESRIEMY SOy VA MNBDNDH T EICTHELES
AN
c RRICED 77 ROBEFHICHE D REMEELT ) 27
RN LB T 7 v FOBERHICHEW, RAEAMREASE L KEICFEA L R2TER L2 RV T, £
DORIZIE, BN O VREN IS ORI L o TN KX < TR T L AEERH Y £,

MAEWEMADO LB EN T ERICRESND bOTIEDH Y A,

@ ZTOMOBEES
- 77y ROBERSNCE LTI, &RpEnREIEETSD 6 OHE (Wb b7 —1 7 - F7)OEMIEH Y FHA.
AL AB L E R Y FOOITORER, vt RUGERRBIFTOTHAKRER F2iX12A24 A2V TR, BYGH
IABE K OMRRFERITTE A,
RFEMEOE &E A BT O 720, ROMBRIZITHIRZZ T 25E08H 0 £7,
- BREESEE TR X OGS TR IS BT 2B OfF Ik, SMNEZRBIE| O IR, RFEIEOE IEZ Ot &2 1572
WEERH D & XX, ZRMEOBSHIAL R L ORGSR OZ T &1k 5 2 LB LT TIeZ M 7 BfSH
IABF LOFERIGEROZMTEBUET 2 b Y £9, TOHE. SREFITLZZAMA R ILLANIAT > 724 B Ofif
MFEREMEIcE £, 2L, ZREVDZOMFERERME L2 WEEIE, Y2 EOMEOMEIL. i
ZAEH IR 2 RER U 72 B O e ) O FEHEMAR O FHR B ICRAIFE SR &2 241 72 b 0 & L TR L ORI HE U CRER
Shi-figaE LET,
77 RIE, ZREOOENIVERN A2 TES Z & LR BRA%ICIT, BB LERSNABAENHY
9,
77y R, REOFERINFAE UEHIM CNESZ Y TTD2HLENE UG ECER LB TG W T
BRENALE LEEA%IC, —BIICGHEAGEORBMENMET L, fidER b5 T 2 TR TE 20
V27 BBIENRONTLEI VAZAHY £9, ZHuc kv, FEEMEEIC~ A T2 DEEE KFT A=,
DO RIABDOZA TR IR & 72 5 Rttt BEREOITWRIRBET 5 riEERH D 7,

77 v ROBSHIAEIZIT, HERKREZITIZDIZ 7 7V FOREHMNB LI RV EE2F BT 52 LBk b
=7,

(2) V27 OEHEH

TR0 ) 27 FHEKREIZILLTFO L B0 TF,

O77 v FOERIZBITD U A7 OFMi « oW (REIEY 27 RV A7, RT3 —~ L AOEREEHRET, )
BLOEBEEOHANDRNEZ b NCEEEFEFRR, BETA NI 14 0, ISR OETRLS LONES - b
L—F 4 VYT ORNEDOT=F ) U 71%, EREE S IXRRDHETITVET,

OF=# ) 7oOfERIT, EHBIcL EHMIGER ) AV BBREESF TV TIA TV AKEVRAY AT FE
Ba~liEans L &bl LEIDLS U TRESHEADREINE T, o, MEAENRMINTLAI. T4
N IE S O BIEEE S ~ LR IS E O b N e B ARG O B M E O R £ IR EFEZITVET,



< U A7 OEBREHIK >

FEHVRAZOE=F) T EAERAEOBETFRNOE=FY T
CEAY A7 OFE - 3HT - BB EFERORR, A KT A v
GREMEY 227 BV RAY, NI F—< X B L OES R ORISR
DEE % ETe) CIER - h—F g VT ORPEE
-%@@ﬁlhfﬂ%

A= 0/ N A S aN S E A B 7T T v AH

KU 27 OEFBUEHNIL, AREESNDHZER D £

_10_



<BEEHR>

77 ROEMBEEE 77V RERRNALEEISALOBEED "
PLUTEEHREEEMBADOKER (201952H~2024%18)
=
16,000 100%
14,000 80% 62.7%
0% 50.8% :
12,000 42.1%
40% 32.8%
10,000 16.8% 21.5%
20% 9.1% 6% 14.8%
8,000 0% % e Q
55%  6.1%
A1.0%  -11.4% 174 -8.8%
6,000 ~20% 1A oy
-40%
4,000
-60% — R EEE
2,000 R R IE (W) Oe— T RETEEE
—— TicEEEERAME (Z#H) -80% — F/ETESE
0 -100%
19615 2018 21418 218 23#15  4#18 77yl BFE4 GtE4 FREGE DFEE GEEE FRER

ERIZ7R. P RERERNGEES SAEEENICHETES
SRR L8 D TET, TN TOEES AN I 7 FOEERR
EREDEEA.

GE) oEEHEEGEMEE & BN EE2EREL-L0e M UTHEL-EOTHD, REOENMES 24D ET.
FREBEE G SEESEREEEMBECE SO THELZLOTHD, RIEOEEMAICE TV THEL - FRMEEL I £7.
# 2019F2A~2024F 1 ADSFEOERFKICE I 2E A FEOHEEODTR -BA-B/IE 77 FELU MDA ENLEES S RUC
DWTHRRLEADTT. EEEISAIIOVWTIU TOREMICETEHELTED T,
<EBEIZAOEE>
B # # WP & (TOPIX) (ARMsA )
et E R MSCIOo 58 (5 AR A7, ABRE)
HEEE MSCIZV =2y - v—4 v MEE(F5 AT Bedsh &, FERE)
BEEHE NOMURA-BPIEfE
SEHEEE FTSEHt REMIEH(BR< A=, HRH)
HEEE JPEIHVGBI-EMS O—/ LT/ — 27 74 K (HEHE)
(BAOEEF. BB Ny IELEVWVEEEEELT, RI—An&EHx EtetrHBELTED £7.)

LEFERITOWT

W HSEE AR # (TOPIX) (Ro 452 dx) (HEEE HEEIEE(TOPIX) (Feidd) (2. BFO#ATHBELWICHR T 2L 10 |RERNRLELTO
MEEEETAV— Ty bR FI -0 T ELEBELALLOTE 5E. TOPIXIZE T 23F fEH. MAVR ElE £ Oti— O 7 [ #ls
) PXB TS/ E ettt PXI OB ESH (MUTTPXIEVWWET) IZREL 9. PX . AESoEEl s L2228 En 5T —¥
DIEHEM ., T ERET 2O TRHDELAPXRAFHOEHBLLCRARTEOES. AEEOENL L RAROFIEERFE
HOBREOEEELJIEAORELEEZT>MAIZELTVWET. EMSCIOS U 88 (M3 IFTRLLAA) -MSCIOZH 1 fa#(E . MSCI
IncABRFELHMEHT. BFEEREFOLEE TEASNTL T . 2. BERICH T 2R EE B LU 2O M Ef 2 TT
MSCl Inc.lZZEBL£d. BMSClTv—3v - v—4y M8 ATic LA R) IMSClTY—2 v 77 —4y Ma#ud, MSCI Inch?
HRL-HEHES T HROFER THAESNTUVEY. 2. AERICHT 2¥ EE B LU0 MM H EHE 2N TMSC IncIZIREL
F9. HENOMURA-BPIE{E:NOMURA-BPIEEF. BN 74T a2~ v U—-UB—F AV HIT s v I HASHIF O RTHIENTH
FENARINEROTREEHFORAER TRENEEH T —EOEANEE IR TV THESW - BEER - 71U 01 71—+
Y 2ZEHEIZHEENET. AR EOMNEER & FO—0fFH EER 7 T2 -3+ U— U —FRAOAVHILT 1 v HIASHIIRE
LTWET, A EEHOERE. T2, Rt ARt FRET 20 TRE 77/ FOERERICBEBLTIEEEAVEEA,
EFTSEEREFE S (FR<B=F) (FTSE REFEIES (BR<H=) (2. FTSE Fixed Income LLCIZLDEE =1, BEEE{EFREEEDE
AORENEREETBOREHR TNEFTALHHEHRTT. AEMIIFTSE Fixed Income LLCOMAMETH D, ERICHT 2T
A TOHEFIFTSE Fixed Income LLCA' AL TV Y. BPEILHVGBI-EMZ O—/3L T4/ =2 774 F:JPEILHVGBI-EMS
A—/UL T4/ =27 7 Fi&. ).PMorgan Securities LLCA' BB LARLTWAHEHT. RbBER TOIY -2 FETHE O RN
BE T AMEERTOIY—J U7/ HEOS5 RERMNOA SR TAESEE BLTEINAHAICLNER STV ET. AR ED
FHEHE (2).PMorgan Securities LLCIZRELET.

_11_




4 [FEHEROBLE]
(1) [HAFHH]
2. 2% (Bidk2. 0%) DFHERZ LR E LT, BB BIZED 2 R4 FATMAk IRk CTHRZEE LET,
KEEL <iE, IRFESHEIC T IR < 2 S0,
HOAFECEHZIZ, HRBEMAES MR S ET,
2L, TABTWESEEa—A ] 23R LEZEE PRSI EEZ HRET 250X EFER E 20 £
KABIE A IR B F O 24T 5 BIERE TR, —EORMEZIT LICG S IS HATER 5 £ 7213 B T4
B2 DEAERHY T, FLIIRESHICBBVWEDbELIZE0,
HOA FHCEHS K O EETFECBHIAR 2 B B S BT, BUSHIAZ OBRICIRFESAEDED 5 A F TITRTER A~
2HDELET,
HOAFEEHT, REEFEZMAT 2RO M5 OFACHH FHeE O & LT, BB 5 FEE T,

(2) [#s: (8K) FHokH
HYFEHEA

(3) [Estimes]
SR OB, 77 v FOHEBMZE L CTHEH . FiEMEOME EREHICH0. 539% (Bitk0. 49%) DFEZF L
THEE L, ZORSIIRO LB L LET,
<[FEtHM Dy (Bith) B L OEBONE >
Zitatt etk ZRtatt
0. 16% 0. 3% HFH0. 04%
77 v ROEH & ZITHE SR HEATE DI e, RfHEMHE Ty ROMEORE - FH, %
., ZHEE~0EX, SEER EEHEAFEHOESN, DEATO PSR B DR O FEATE
el LM R NS 77 ROEHE L OEEThi%s
FEEOEFEHEMIIE B B (7 7 v FOREEMEIC ) S, mBitEMEORYIO 6 » AT H (M43%& T B MR
HOLGEITYFE T HOREED BLOEHEMRELIIMETERTO L XFEFEUEFR L bILET,
fEREHIN 1R 2 E BB Y B A (BB AV D & X ITEFEEER 22 b XN E T,

<IBEHEIEFEIEIR IR D i >
TA4HN e T— LR Ty R
EELREN - R PERRERDAEER0. 2% (LFR)
IR HM - MG PERRER O 43R0 06% (1=FR)
PR ZRCERI TR - MU PEREED R0, 08% (EFR)
va— k& —ALMMF JPY
BRI, o — v RRE, RE S REERIT NG K OMRFEREEE H DG FF - MUEFEREEDOFER0. 3% (ER)

K EGREEFGEFICOES E LTSN EICRRY £, EREOBMREDT, SRELLRLIGEVHY 3,

77 v ROEFHHMRICHRE LT 7 > IR HMIEREZ N 2 72, ZHRADEEOCATET 55 EHMMR O R

%, FRAFEER0. 879% (Bidk0. 83%) FEEE L 72 0 97,

(B A LSRR EEGEFIC L VAT 254030 TN LR KEREZBZ 20 L0 L LET, 20244E1 H
KHABIEOMARNB I OTEL T 7> RIZBWTHEA SN TV MBI E SO R AEIT, 420, 75%
(Biard) F2fE T,

72720, ZOHEIEHSETHLHETHY, 77 v ROFEBEOREEFEIEHROMARIIC LV EE L E7,

(4) [ZofhoFHkEE]

(EFEMPEIC BT D HBLI L OVt OS2 12 ST S OF BT, ZRFBOAH L L, EEMET D KW ET,
EREHEBOMMSE TS 385 A (GEEE M, B8 - BBEN~O®E, FIRSE A B B, Amiarsms
£ OBEETRZK, BighE, ERAREEZOMEBESICL Y BELE SR EHOMER, B, MR8 . A
B, BAER, SRECEHFEBICHETIERZEAET, )X, ZHEOAMRL L, BHEMETN»OLA D Z
ENTEET, ZRSHIX, RIBEHOIH N E T 7 ROTDIZITV, TOEEE AR > 723, 17
FERAPE DM PERRERDAESR0. 065% (Bifk0. 06%) FiY % EFR & L7-%% . RDEEMOEFELE AR LT, 77 R
XVZHELET,

7272 L, TREtE, FBRtUEOBEE L BE L T, MR OEEHOFRE RLE L, AifiofE ERELTINE
BETHZENTEET, /o, BEHESHIL., 77 ROHENMAZE U CER, EEMEOME EREEICIG T T
FrEEh, BHEYRORIO6 » AKTH (LK T HMREROHAITY K THOREEA) B X OEHEYR
FRIEFR TOL &, FREMEP L LEASHICH L TR bhET,

7 7 v ROMAEMAESROTEE OB HA T 2 8 BB TR, B BRI R 2 BB Y 8k L 0%
FICBT 2B EORESICET 2EHAS (IR b0 AIERARNEIC LV ETIT 5720, FHajckkE, FRESE
RTIENTEERA, )P, TOOEREMMENS Db ET, £/, 74V - T—LF - 772 RiZon
TiE, HHAA « BE LIFICEE] = 2 YD HOIAMER AN E 72X B RS 2 DR S, S 7 7 > ROFEEH
FEICBER S E T,

77 v RIZBWTESEANEIT 1256, YZEAGOFEILT 7 v R b hbivET,

_12_



BEIET 7 v FIZBWT, FREMEICR SN SB4E - BB Y RIS 2EREM, L ~o®mM, BEA%H. A1
RIESRSE D TEE LR D FEBHE OB 2 YR G EEOEFEMEN O b 2 b £,

BEFERFOBFHIIOWTIL, REEOERN 7 7 FERASINLIHHFISCTRRY ETOT, FRTHZ
ENTEEEA,

(5) [FEBLLOEHE]

77y NIEEB b, BREEREERES L THRIbNE T, ZRED N EZ T DSBS D O LIRS & 72 5%
LA 7R & ONTRARER K OVEIREEIC I 2 248 (B A O 8E OBA L. (ERICABIRL) DiBiox g L 72 %
o . RSB D O B OITEAFL R (Rl s El ) (TPl S L EE A

DSFRABREFEIRUIE L. —EOEM - L2 HEIZRY N T S A (DEEEIERBURHIEL) D@ L2 £,
77 RiE NTSAD IERENRFFEFERBE BT ) OXR TR, RERAIT L0 RO R85 56703
bV ET, FELIE, TR ICBRWEDE S,

<UL 53 B4 DR >

BRI B FREDO IS B TIE, BB (BLEETS) & 7222 TE@ESRLE] &, FERBUR & 725 TooARH
B (Rl BL &) | (RARE B DO ITARD —FHAN R LI 2850) D3R H Y £, %8 PSR D e Z %

)@Y

O HRENEE S BLETE B 1% O IR M543 488 OMBITTA L RS OBE I3 Y% 8 H OFMeA %z Ll -
TV LHEEITIE, YRGB O RFEN F BB L 720 £,

<A A=V >

I=H

Fupmormes: (RBY

————— 4
il
P

1l &
| it
75 o)
K \1(
D

@ YIRS BL A 1% O EIEMAR DY HELZ A OMBIICA Z FHl> TW S HAITIE, £ O FESE S OF T
AL G4 (R L E) & 720 . MRS /Y BLE> © YR% e AL B4 (R oy Bl &) 2 PERR L 72 S @ il de & 72
hET,

@ ek, ZARE D ITCALRES FRIARLE) 2% MW - 2ma, IS BL@ T AR 2 OERITTA D b Y% T AL R
& (ReRl o BL ) % PERR LIRS . 2 DR D YRS H DERITA L 720 9,

<A A—=TV>

o R LT
S PR (RIS ES) REBD

ﬁj\
i o
x i
D

<{EBIFTEAIZDVNT >

O MEBEA L X, ZEH T OEFERFOZ IS OMEES (FIATEEHS X O TN R A HE RS MY IS
FNFEFA, )EVWVET,

©Q ZWENFE—T 7 v NOZRMEEZBIEIIS L7cSa . BT, Yz mBE 0N BIEFtE1T O 2 & Yikx
WHEOZIMMEOBCMEEY T LIV ERENET,

@ L. M—77 v REBEOKRRESECRAT 256 I oW CRIGES IR AR B N3 ThivE T,
T2, A—RaEstTho THEENETH—7 7> RERGT 2855 3NZ0EE L, T—HKa—x) & TH
HMINELEEa—R | Offa—ATRET 255132 — 28I, BERTEAROENBITONHEERH D 77,

@ ZIRFEDITCALRES R0 EE) 22 - 7256 IS Blads AR I OERITTARD & M AL R4 (R
BIoyELA) B YRR LT24ERS, Z D% O M2 B OMBITEA & 72 0 3 GeAA R A R ER4A) 122V Tk, Hi
O TS ELAOBRBL ZZRTZEWN),

<FEFIRFRS K OME IR Ky O R >

A DOZIEH OSE . Mk L OMERIHCRB T 2 2808 GREFTG L AR S ET, )b £,
ENDZIEE OYE ., KRR L OMER R OB eA BB B S & 720 7,

_13_



<N DZZLEE R L bl >
©  WAEDED 5 BB BLYFTE) & 722 5 E@ Rl 1T DRI OB, BITo LBy Lah £
JFATE LT, fEERSIIAETY, 2k, MEREZTT O 2 LI &V fESEERREE 72135 A B (Bl Y 15RO
BWHIZHY FHA, )ZBERT DL TEET),
@ fiERIRF K OMEIRIFIZ IS T 5 72848 GRIEFTS L A2 LGRS N ET, )ITRDIBIRIE, BITD LBy &0 %
3 R E 02 (FUR BRI 038 2R L T2 5803, HANE LT, MERHIIAELRY £9),
I i =

01441 A 1AME 20.315% (FHHBI15% . 1 BUARHIFTBI0. 315%%5 & OXHLF 81 5 %)

20374E12H3IHE T
203841 H 1 HLLK 20% (FTfSBi15%3 X OB 5 %)

<A DI R B R >
EADZRE N LN HIGE ST D 5 HIRBH & 72 % Wil 5 EL 4 7 & NI & OGRS o 315
RGBSV T, Bl F ORISR TR BN S MUE A OIS 72 0 £5 U BOFREIULH ) EEA). 725,
77 NI, REREAFIEOBEHIIHY ¥ A,
i
ggiiggﬁgﬁ; 15.315% (FFAEBL15% 35 & ONE BUS IR0, 315%)

20384 1 H 1 HLAKE 15% (FTi5i15%)

KOBBEIRRBIHEL TER : N1 SA(=—¥)] ZZFHDOEE
DEREHEABHE INTS A 13, PEESGHEICETOIERBFIETH Y . —EOHE EIRE LT, B4,
— EFADHIE TH I ITIEA LI AFRAIE R FER & 542 U 2 B TSI K OGRS I IR CIR#RA0 & 72
DEF, ZHHCRND O, RS TIERA N2 HRR L, Bk Lo 2z Le@Ema AT 570 L
—EOFRETEEE T oI PR E 2 £4, LR RERHLICBRVWEDESTZE N,

KAMEEE PE~DOBEIC LV A ERAEPER O & 72 > 72581213, DR OREN LR L BB 25803 £,

X EFIE. 2024 1 ARHBITEDO SO TT DO T, BENBESNTZHAEEITIT, REENRLEEINDIHELH Y £7,

KBLEDIHR W OFEANZ OV TIL, BBEMEFICTHREND Z L@ LET,

B

[ERRE

PLF o FR 320244 1A 31 HBIETY,
BRI T 7 ROMEPERFEICRT 5 BB EDO R LR 2 VO E T,
(1) [#&ERM]

G PE ORI - Hilg; FEfl A A (1) BE R (%)
BEB(EFE AR RS AA A 80, 608, 896, 337 99. 56
BB RES: e TS 24, 679, 726 0.03
—)L - o — U EOMERE (BEPERE) — 330, 918, 540 0.41
B WG rERREE) 80, 964, 494, 603 100. 00
Z DOMDOEFEDFE R
DR eyl - Hudgk WREAME &5t (F) BE R (%)
bR =S iG] B — 3,029, 274, 225 3. 74
HEi — 83, 440, 349, 556 A103. 06
() BB TREEIE. DAEICR T 2 3TBEE LSS Ol CRME L TV E T,
(2) [HEEE]
O [BEAMFESE O EEFE ]
A . FMEE A7 S5 A
B - M SRt B A Bt
o e | mE i, et i e Wi e |
IR () (1) () (1) (%)
1|AA A BERETL |7 (CH) Ly vy A« AZ )L - T3 F— 2,760, 007. 0745 27, 959. 24[77, 167, 726, 416| 29, 206. 04|80, 608, 896, 337|99. 56|
ZESR (74N =LK 521 dy USD
2V W& 77 —va— b —Lb wF—~v—F vk 246. 5783 100, 214. 12, 24, 710, 627| 100, 088. 8 24, 679, 726| 0. 03
TG JPY 7 7X1
o, FREA I BEE b=
TEIE BB R (%)
BB IE e IRAER 99. 56
P& LS 0.03
&t 99. 59

_14_



@ [ErEEwit]
U FEHIIH Y FHA,

@ [ZoMEGEED TER D]

B EE D TR AR jeyzl] B FkaE (M) AR () BEE L (%)
BRI KRV =g 20, 581, 280. 04| 3,028, 980, 657 3,029, 274, 225 3.74
R NIZ SRt 566, 904, 503. 47 81, 784, 501, 573 83, 440, 349, 556 A103. 06

(B 2B TRIENE, DABEIRT 5 5% e RS O M E TRl L TWhET,

(3) [EAFEE]

O [HEEOHR]

20244E1 A K HB L ORI HET 1 LIS 5% H K7 O OIS TRtk E i3 X OVFRLaH A IR B OME FE OHER 1T R O
LR T, (20164 7 A29 R CRHEMIMKRZFA 7 AI5EICEF L2 L2k, #EoedEIENMEoFRE L
TkbhEJ, LLFRLD)

51 HE PERREE (BT H) 15 1 %72 0 Mg pe&A ()
] IR D il SRS ST
55 E IR (201442 3H17H) 103 103 9, 855 9, 895
6K EHIER (20144 9H16H) 98 98 9, 059 9, 099
ETREHIER (20154E 3H16H) 122 122 9,274 9, 299
8 E IR (20154 9H 150) 124 124 8, 645 8, 670
R E I AR (201642 3A15H) 55 55 9,016 9,019
25 1047 & HATRI R (20164E 7TH15H) 79 79 8, 910 8,913
561K (201748 TH18H) 7,993 7,993 7,948 7,948
HETHR (20184 7TH17H) 9, 873 9, 873 7,752 7,752
EANSiPS (20194 7TH16R) 21, 861 21, 861 8, 474 8,474
ELIEIES (20204F 7TH15H) 43, 456 43, 456 10, 472 10, 472
EAAES (20214 7H15H) 73, 818 73, 818 10, 414 10, 414
EAJEIFS (20224 7TH15R) 61, 034 61, 034 9, 542 9, 542
EAPEIFS (20234 7TH18H) 79, 835 79, 835 10, 242 10, 242
20234F 1HRH 75, 816 — 10, 444 —
2AKH 73, 101 — 9, 829 —
3AKH 79, 134 — 10, 544 —
4HKH 78, 606 — 10, 602 —
5AKH 78, 782 — 10, 355 —
6K H 77, 685 — 10, 027 —
TARH 79, 495 — 10, 255 —
8HAKH 79, 312 — 10, 161 —
9AKH 75, 668 — 9, 709 —
10AKH 80, 244 — 10, 303 —
11ARHA 81, 643 — 10, 474 —
12AKH 82, 286 — 10, 570, —
20244F 1R H 80, 964 — 10, 338 —
() MUE FERSARIL ) RIS C, ofefr&1d, SHRERITbN =B OfEE2ME L TR Y 7,
@ [HEoH#]
1) 1R 15 1% 720 045E 4 ()
555 E I 20134E 9H 18H ~20144F 3A17H 2801
o567 & [ 20144F 3H 18 H ~20144F 9H 16 H 240
57 E I 20144F 9H17H~20154F 3516 H 210/
8 E I 20154F 3H 17H~20154F 9H 15H 15019
EIMR E A 20154F 916 H ~20164F 3H 151 106/
1055 EHIH 20164 316 H~20164F 7H15H 12/
563 20164F 7TH16H ~20174 7H18H oM
5T 20174 TH19H ~20184 7TH17H oM
5581 20184F 7TH18H ~20194F 7TH16H 0
593 20194F 7H17H ~20204 7H15H oM

_15_



60441 20204F 7TH 16 H ~20214 TH15H oM
5614 20214F 7H 16 H~20224F 7TH15H (!
562441 20224F 7H 16 H ~20234 7H18H (!
4 [ 400 20234F 7H19H~20244F 1} 18H —H
® [IEROHB]
) A A5 (%)
5 E A1 20134 9H 18 H~20144 3H17H 6. 25
56 i 11 FH 20144 3H 18 A ~20144 9H 16 A 5. 64
TR E M 20144 9H17H~20154 37 16H 4. 69
S8 i 41 20154 3H17H~20154 9H15H N5. 16
TR I 20154F 9/ 16 H ~20164F 3 15H 5. 52
10K ESIM 20164E 316 H~20164 7H15H A1.04
5564 20164F TH 16 H~20174E TH18H A10. 80
HEETH 20174 TH19H ~20184 TH1TH N2. 47
#5841 20184F 7H 18 H ~20194F 7TH16H 9.31
594 20194F TH1TH~20204E TH15H 23. 58
H60441 20204F 7TH 16 H~20214 TH15H 0. 55
5614 20214F 7H 16 H~20224F 7TH15H A8, 37
5562441 20224F 7TH 16 H ~20234 7H18H 7.34
ELMEEE 20234 TH19H ~20244 17 18H NO0. 37

(B) WS R OFHHEITE « (R E IR F 72 135 S RIR o0 SR YA CLRZ I O 4y Bl 2 NS U 7480 — AR E MIRIR £ 7213
AR AR o JEYEMR AR (S0 BLYE ©) ) = BiRe 2 40 IR & 72 | XRTE TSN R R o0 ZE VAT AR (S0 Bl V% ) X100

(4) [BE RO O FEiE]

L1 BRE A (n) g 0% ()
S 5RF I 22, 398, 310, 6, 712, 605
S0 1 11, 590, 422 7, 755, 828
TR E I 37, 815, 032 14, 306, 687
SRR I 16, 183, 712 4, 608, 403
SRR E I 12, 477, 745 94, 453, 036
B 105 & B 34, 459, 533 7, 300, 572
5631 12, 085, 818, 524 2, 117, 237, 956
T 8, 974, 036, 924 6,293, 974, 376
#5581 16, 694, 855, 403 3, 635, 291, 871
5504 41,536, 924, 251 25, 837, 615, 878
601 53, 465, 6384, 163 24, 080, 132, 037
#6134 19, 742, 311, 836 26, 657, 309, 635
624 31,751, 714, 564 17,770, 108, 153
ELMiEEY 9, 367, 224, 872 9, 425, 999, 959

<BEEH . ERHEK>

(20244F 1 H31 HELE)

77 Rid, 2016427 A29 A CEH T EZEAE LTV, FA F TOEHEZIHETOEMEER LA O
BEARMEINEZERETT, £, RAMN T 7 FORBEIZFEARENOE I RREICETINLTEY 4, L



7e8>C, 20164F 7 H29 H PR D40 1E, BURDOEMR S EHIEE S < Bk~ v VRO R TO iR I L ORESHE
ERLTCT 7 2 ROEEMBOHEREDORELZ ST HOTIE RN LICTRESIZE W,

K E il 5 - WEPE D HERS 57 L D #HE®

o3 W (T REHRAR) () — I () & (1A O%7=1. %i580)
14,000 F J1a00  [Kakees HEd
12,000 |- - 1,200 FE1H~&ES7HA(EH) 1,878
10000 5 AR A A 1000 | mogun 1o 77 0Fg
8,000 - - 800
6.000 { 600 oof 204 7R oM
4,000 |- - 400 F60M 215 7H 0
2,000 WEEME(EE) 1200 a1l 224 7H 0M
U 1 1 1 1 1 1 1 1 1 1 O
144 15 16&E  17#& 18F 19F& 20 21&E 124 23F 24%F FE2H 23 7H 0H
18218 18218
(2) LIEY 57 ROMEDEEIS. WAAS OEE A 1201657 A20RETLET, Lim L oA
RS SRR BESFRER) (2150870, SMESHA (FREM) 2ngcy. [P, p—
HEMME (TEEEHEESEE) 2. ETHEPICENT, BARFHRESAERT T RolpiaE
EEFEELEESORMEEELET.
FELZEEDORN
B ER Ak L
HRES 157454

1 Z49AL-T—ILR-Z7VE 97.5%

2 va— k¥ —LMMF JPY 0.0%

3 O—-JL-O0—-v% 0t 2.5%

HIAD AN T=ILR-Z 7o RIZIE BB~y VOFEEEE SHTVWET.

A I L4 6 0 HE 5

%

60 -

40t .

20t 8.5% 14.3% ‘o’ 6.6%

0 ‘-—-—-———-—.—-——0—_——* FWE ok EErERELE0OE LTHE
201-9.8% -8.7% -5.2% -5.6% | -2.7% ~2.2% LTWEF. 2024621 B31HE TO
40t MEFELFRTLTWET., 77> FICF
-60 N FI—7EHN EHA.

20154 20165 20174 20184%F 20194 20205 20214 202245 2023%F 2024%

Zr7vFOEREBIH<ETREORBTHD. FEOERRERFETEHIVHMETTZ2EOTIEHNEIEA.
BHOERAEEIERSHOF—AN—JETHRETIZ N TEXT.

#2 [FEERUEE]
1 [&HA (BR5E) Fhe%]

<HHAFHE X >
+ 77 ROZEHEOTASFiAAT, FHE UTHAMBICB A2EEAZMTET, 2720, A4 A2 L<1Enm
VR OIITORER, vy RUGEFRBIFTOF%ARER £01X12A24 B I2B8 WL, BUSHIABROZ AT TV
FHA GNTED 52BN HEDS W DBELE DO FHREIR L BIEFEOHIARIIRE~TInEZ M ITrb0E LE
)
* B HABOSZAHFIIEAl & UTH% 3RFE TL LE T (HUGH AR DZ TR 5 IRFBSILFTE O FHE T & M5
TLELOEYHORRALISE LET), TNOZMAREHEZEE T D OB HIAARITIIE XA OB E LET,
s BUSGHGARICEE U CiE, IGESHFTE D T E THIAZ L 2S00,
S EA DOSZERITEIZ LD . BUSHIAZIZIFRD 2 2 — A (RSN E > TR R DA HBEH SN2 560
b EF, )NRHY ET,
o — NS A I D a3 — A

_17_



HENTWELS EE a—2 IS0 B BLE % TR CHEE S b a—2
- IAFHIAL AT O BEE L, BIRRIARZ TR [—a—2) » TASHTVWELLEBE 2 —2 ] 25, WTnno
T—AEEIRTEHEDE LET, 272 L, RESHICL>TE, EboEn—FHD0AOBERFWERDEERH Y £
T, B, HAEAOI—AOEREZITH Z LIFFAIE LTTEEHA,
THEY WL FEE a—R | 2BINTEAIT. WESEEOMT THEITWE BB 2HE LT RE
-3t
CRFEIHIC L > TR THENT W ELS B o — 2 IZB W TS EE 2 T ZE S 7200 TES | HZR* )
ERAET D ENTEAHANH Y £7,
MUHFETLTHBIZONTUL, FROHEFRIREBEGRE HET 24O R 5B E I ELFEH T &
BHY, ZOHE, UEHOLTIHEABZLBDOE LET,
s BUSHIAZ ITIRFB ST, B HIAL L FIFICEZIZH 500D, BEDTEDIHHE SN T 7 v ROZISHEDIR
BEITO R OOIRBEBESEO0EZ/RT L O L L, 2% 0 IS S AR S48 D D50 oRo# £ 72 13508
M ET, 2B, BEAHIT. YHEBEGHALOREDO TN E B2, Y% 0 EIC SIS HIA S (2 fR
2 NBOHEMOFEE F 2 ITEEE1T ) 2 ENTEE T, Tttt BIMEEIC LV DE SN Z /I ON T,
PRAHE RS D IR O R~ DT 7= 70 F0 8 F 72 13508k A T 5 T2 DRI E D B HHEO RSB ~0@ M %175 b O
L UET, MBS, Bt bIEREE~OBMNH o1 HE . HIREOBEIC LN, 2O A 5E
BROEFE~OF TR0 E TR ATV E T, ZrEatiX, BIMEFEIC L VA USRI WL TLBIERED
O, EEHMBEOED D FIEICLD | MBS REICRIERERE LB EITVET,
- BRGNS TR K ORGSR BT 2B O Ik, AMERRTE | OF IR, RIFEEREOE IEZ Ot 2 5720
BENDD & XL, ZRHEOBERIALOZAT 21T 25 2 LB X O TIE AT 2B RIA L O AT 2 BUl
TIERDHD ET,
< HHIA BT >
CIRESENED D 1T EIF L O SYEAR L O=1 M) OBEEORNM & LET,
2L, TEHETWELSEEa—R ] 2RR L2 8B DSOS HEET 258131 DHALE LET,
FEL I, BB T MR Z &0,
- BEEEAY — e AR L CoO THADOE AT, SiZFRNICED D BALC CTHIALWEESBAERH Y 7,
MU E IR EITONTL, FEOHEFRIRBEBRE BET 24 OB 2B E-IIHEELFEHRAT A Z &
NHY . ZOEE. YEMNOLHIHIEZDbDE LET, £/2. THBEAS—E ] ZORFBVOEE
WZDOWTIE, IRIFESFHIZ TR 7230,

< FEATATAE >
- BAFHUAZAT B OB E A OIEEEE S LET,
< HGATFHCE >

© 2.2% (Bidk2. 0%) OFEBIREZ LIRE LT, BRESHENMBIZED 2R 2 FATMB IR CTHEE LET (HA
FEEHTIE, HEBFEHYEIMESLET),
MEEL 1T, BRI TIMRSEI VY,
<$LAMH | ARG T >
- ARG, TGHIALZIT > TIREEHEDOED D A F TICHZPGE S~ W 7E3 0,

2 [#4 (FEK) Fi%E]

< s TFior X (FERUEER) >
CZWFIE, BRWRBRT 22 &, BESICRBSHENED D 1 D OBEEOHEN %2 b > THRNOETE
FRTDZENTEET, B, WERHE~OBHIARCH > Tt 1 HOBEEOHEAN TR AL TE 55450
HYFET, FELLIE BOERMIC CIMRLS7ZE N, 2L, AM AL LiZey RUodfTok¥ER, v K
SEEHBIFTOFBARER F-1312A24 I WL, IBREROZMTITITVER A,
- fEREEROZAHIFRIE L TF% SIFECE LET AFEROZAT IR D POESAFTE DO EB TR E DT T L
ELOEYAOFRSELET), INOZMEMZBEECOLOFERIIBEEAOBIE LET,
- FERIGER AT O AR L, T O NSRS TV DI I L CYZ BB O RIRS 7 7 v ROERE
B O — R & TRESHEMT O O LB EHRAT, B HINIIR D ZMED DB L R N OHIEOWEEEZ1T 9
B L, AHREOBEIC LSO Y RIS O O EIC B W TY % DB ORD O E 2Idm&» ThnEd,
RRGEREZIRENT B & XL, REZEMEEZ D> TITO2 b0 L LET,
- BRIPE LI TR L ORISR AEEIOE Ik, SEZEBRIG O IR, REFEHBIEDIEIEE DMLt 25720
FIEND D & XL, RFEROZMMTE2FIET 2 2 LB IO TICZMIT TR ROZM T ERET Z ER”HY
FF, BRIFEROZAT A IE SN TEA IR, BTSSP I LRNCAT - 722 B O R 2 #iml o & %
T, 122U, ZRE N OMKIFERZMIE L2 WIGAICi, Y2 RHEOMMOMEREIL, MaZ P 2 kR L 7= 1%
DI O HAEHEE D F RIS R 22T 72 b 0 & U TR ORI M U CEHE SN isE e LET,

<fERMRE >
 FRFIFERZ AT B O EE R OFMEMEE L LET,
s FHEMFHIC OV TIE, B (B0 7 » Uy U BRSBTS 03-3212-1805 (B2 AHRER] « Bttt E R
DRI RENGFZ B IRFET) HA—A_X—UB LR A Fhttps://www. pictet. co. jp) F 72 IFARFESFHIZRI N
GbE¥sZsickvmazencEEd, o, RHIE LTEHAEROE MO BARFEHETICEE I ET
WEFR TT—L FH Y ),

<RIV TFHRE >
cHVFEHA,

_18_



<AZFEIM PE R AR >

cHDEHA,
<fERIRA DB N>

- SRR AT, RANE U TSR ZM ENORAE L T7TEER ANLIGEAStoAR - ZIEETHHbIET,
<K O fFEFI O HIBR >

EREMPEOBE&E A MIBITIT ) 720, ROMKNITHIRZR T 256 08H 0 97,

3 [RETHEOHME]
(1) [BEDFM]
O HEEMBAOEH HE
FEYEMEE L 1T, [BREMPEICR T D B2 VS B L O RALEE A BB E RS AN U722 - TRl 72 13— 30 E
HFEMEIZ &0 G L CHBEFRMED B EREN L ABRMELZ R L% (LLT Mg ERE] L
T, VEHBABICBI 2Z RO TR LEZSHEHEVWET, 2B, AEEEE O EBERTOAMGES (LT
MEEEAMRES) EVWWET, ), FHEZOMOEEEZNNNET, LIFRLC, ) OMBEIZOWTIE, KAl LT
PRENCBIT 2EHE R OMBEREFTZERSOMEIC L > THE LET, PRAZEO ML, KRS LT, baE
BT DA HOXMBERIEYFTEFGOMEIC L > THE LE T, 2k, MEH B, EEMEIX 1 0N ICHE
L7 CE R L TWET,
77 ROTFEEEIE THAIMEEIEIHIC OV TR E U CHERIZRBWTHY 5 3EEOHD 1 1Y
7o HE FEMMRS CREMI L =9,
© FEUEMEE O T AEE
FRIE LT, ZitattomEEaciisng 7,
@ FEHEMBHOREHIE
FEHEMAT, ZREtt (B 7 - VxS Aat BAEE 503-3212-1805 (B2 ATIEH © ZREROEE A ORI 9
RN SFH%SFFET) m—2b_X—=UBIXO¥EEY A Fhttps://www. pictet. co. jp) 72X FTEEtHIZFIWE Y5
Zrickvma o enTEEY, £, AUEMAT. FRE L CHEROBAMO A ARFHEETICBR S E
TWEFE TT—L FH Y] ),

(2) [R#]
Y RHITH D EE A,

(3) [fE3eHIA ]

{EREHAIRIIE. 2011412 H 28 H (S HIE%E H) 2> & AR T3,

72720, %iEo [(5)Zoft O7 7 v FOERE] ICRREBOFFICHEY T IHEICIE., BrEeKkTIE256056 0
7,

(4) [FtEHRM]

77 r ROFHEHMIZ, BFE7HI6ENLBET HISHETETAZ L &FAIE LES, w20, 61 HEMRIXE
FEEARERE B2 B20124E 1 A16HETE LET,

B, HHEAMEKTHICHY T HECIT YA GV ET, )MRERD L &, FHEHMKTHIZY O
PEEALL, TORA LV ROFEIMPHBINDI O L LET, 7720, KEFHEYMOKT BIXMEFESM O
MTRHELET,

(5) [Znfh]
O 77v FoE=
a  EEStLE, BRPFEK TR, 772 FORBHERNO a2 T 52 LiIc X V28O 0N 10ED 2 T
BIHZ & elolcGB T 7 7 ROGRENEMRNT L ERZBEOTOERTHL ERODLEXHLL
R EGRVFERBAE LI &L, IR EAEDI 2. 77 v FOGEEENEAMAI L, Btk T8
HIENTEET, ZOHBAIZBNT, FESE, oL, O LE S T8 2BEETICmHET,
b  FREthE. a OFHIZHOWT, FEAICL D5 (CLT EERE] EWnET, ) E2ITVET, ZO5EAICEB
WT, HENL®H, EHRFEDOHRLWNIT 7 > ROFERNOMBK OB EOFHEEZED, YHIEOH D
2BMATE TIZ, 77> FOGBHEENIBRDIHN TV DIZEEICKR L, EHZ Lo CINOLOFEHEELH L-ZE
Mg OWmMER LET,
c bOEERFIIBNT, ZREF(EFHLEASMEBIVOT7 7 FOBHMEIC T 7 ROZEENBT D & DY
TR DA H L L COZAELEREE T, LUF clZBWTHLU, ) IXZEED 0EIG T, EmikEs
AL, ThEFHETHZENTEET, 2B, AN TV DAZEEDBRMEEITHE LWV E X1T, YZmhTnb
ZRFITHRIBICOWTERT LD LB LET,
d bOEMIGRITHERMEELITET DI ENTEDIZREOEBRMED 35D 2L LIZU =528 % > TITWET,
e b2bdETOREIX BERHNRT 72 ROBEEENOMBNIOWTIREZ LIZGEIZB T, YRR
DE, 77y FOEBHERIRDI TR COZRENEREITERNTRICLVREOEREF RZ L L &2
WHLEEA, £/-, BIEMEOREICES L, BIRL2G20EBERECTHIHATH- T, brbdE
TICHET D7 7 ROGBFHEEN OO TR 2179 Z L nNREERGEIIT#mA L Ed A,
f BEEHT, BEEITLY 77 0 FOGEHEBNOIOMT 22T &3, TommicLiznny, 770 K
DIEFARN R U EEEKR T SEE T,
g ZTHESHPEEET LV BEOBIHEZ T2 &, MR LI L S EIFERZFEE L & X3, Tt
77 ROBHERNEZMAL, Bz T88ET, 2R L, BEETFNY 7 FOEEROICHET 2 L84t

_19_



DEBEMOBEEAELRIICHIEMS LM U EIE, 77 RiE, #id 1Q BEEFOROLEFE)
\CREH O EIIRGEN TR & 72 25 A FRE, YREBEFRERIEt L Zitatt L OficB W TFER L £,

h ZiESttid, ZHESHORKEEZ T CEOEBEFHET LI ENTEET, ZHESENRZOESITEK L TUE
FEMPEICE LWEEA G2 - L T OMBERERN D B & &3, B ELIIZEE L, BHPNCEZTESH
OMEERNLCAHZ ENTEET, ZESMENTFHE LA, 3RSt 2T L6, Tt
ik, % 1@ BEEEHHROETS] ICHREOBEIC LNV, IiZiEStz2®ELET, B, ZEEid.
BIRIC L > TITO MR 2R S, S EMET S 2 L1I3TERV b D& LET, BNzttt 23T
TERWVWEZE, BESHE T 70 RORHENEMOI L, Brtekrs8E7,

@ HEETCROLETE

a FTSthix, ZBRFOFEOTZOMELRBD L L EERITR0EB/LRWEERBE L XL, Sttt és
BEDYZ2, 77 ROWEEHENFRELEETL LI 7 7o REfho 7 7o FEofs FEEL/RVRE
ENCHET HEEFE16RT 2 FICHET 2 R HEBREREERONEG) 20 ET, ITRL, )&2175 2
ERTEDZLDEL, BN, BHEFLIIFAELE I ET2EBLOEONREZERETICREEET, 7ok,
77 v ROBBEFERIIEREICED DLUANDO TR L > TERT L ENTERVLDE LET,

b Zit2thiE, a DFH(a OEEHIAICH > CE, TONBENEKRLRLDICEYTIHAICRY . a DA
Ho T, TOMANZIEE ORI KT TRENBRMAR L OICHYT A ERE £, UT TEXRERD
EEE] LW ET, )IZOWVWT, BEREEZITVET, ZOLAICBNT, o0, EERREOCOHRLW
WCERBROROEFTEONEB L ONZOHHR EOFEZED, YZREOBO 2BMATE TIZ, 77 v Ko
BIEFERRIR DN TV AZREICKT L, EHE2L-> TINOOFEATH L - BmRBEOBRMZIE LET,
c bOEEMIBIIBOT, ZHE(FZHLSHEBLIVT 7V FORHMEICTY 7 FOZWEHENBT D L&D Y%
TR D ZAF L LTCOZFERMEREET, LT, clCBWTRHU, NIEZEHED DEIZE U T, @ik
ZHEL, INETHETHZENTEET, 2B, MR TV EZREDBEIMEELITH Lo E X1k, YZan T
LR FITEMRBICOVTERTILD AR LET,

d b OEMRBITHRRMEELITHET LD LN TEEZRBEOHBRMD 35D 20 FIZE 5255 > TUTWET,

e EBEEWRFEOINL, 77 ROTRTOZFEFCH L TN EELF9,

f bbe ETTOHEIL., FtSHVPERDROEEFICONTREL LG AICHB W T, YRR X,
77 v FOBEETRITR D TR TCOZHEENEm L ITERNTEHICLVRAEOREFRE Lz L S I2I3#E
ALERA,

g anb {EFETOHEILLPDLLT, 77 v FIKBWTHEGOEERHEL L INTEEICH-TH, HiEdts
(%D — FIITEEOMOBEEEFRICE W CYZIEE O BEIGEN TR EINTHAIE, Yo BEETE OPF
BEITHZEITTEERT AL

@  SE OB BGER O A
77 v RiX, ZAEE DD OBEFERICK LT, HEEFERNO—MEMATHZ LICEVIE LD ZENTE D20,
ZRE ORI RIT DBENN NGO L LT, FERFEICE O TR L2 EE 0D OEEGERIIZHT EE A,
@ K&
FRESANZ T L TT A A%, AARREFENBICER L 7
® EAMEEOIER

a  ZHESthid, ERERRS JOMEIRRRC, AR, BRtMEONSE., AMFEFEERN., BRAMR DS L
EERFEY G LR MEAREEBREFEEROCEEENCHET H2EEFULE AHICED D EAREEY
WWET, )EERL, 2227 7 v RIBEDZ AN TWEZEHF M LET, £, BARfME2BRENE5E
Wit FTED I L VA LET,

b ZEtathiE, EAREE (B REEFELOREENCE T 2 IEMAH145E 1 HIZED 2EHBESEEL W
WET, )EER L, ZEEESEOR— L= (https://www. pictet. co. jp) ICBF L 7, 772 L, ZWEREMD
E RS E () O OFFERNDH -2 BAITIE. ZhELMNfLET,

©® ZTAESILOFEEOEIR L OEMIZHE S Bl

Fitettid, FEOREELIT - EHERETLIZENHY, TNV, 772 FOGBHERICET 2 HE 258K

THZERHYET, £/2, ZitDthiE, DEIC KV FEORMELIT —MEAMSEDLZ 08B, T,

77 v ROBFERNICBET 2 HEL ARSI ELZ 03 HV £7,

@ BMRIEANE DR OFY

TRttt L BTt & ORI CRfAE S A2 5548 - IGESICBT 2 oA IR, IR 7 3 » ARiE Clomiz

THOHBMLERF ROV E X, HEIMIC LEMESTSNI O L L, BEEEZOBIRNIZOWNTH I

LREEE LT,

4 [Z3EHFOHERIZE]

77 ROZIMEIL, FORAOBIISC T, BUGHAFIZRB LET, ZOZIHMIL, EXoRKRERICT LI

FVERAETEZ LI EHA,

ZAEDAET D ERMEMIRDO LB TT,

(1) UNAE o ER A DG R b
ZRE T, Bt ORE LA E RIS U TR RtIcH R T2 M E A LE T,
INZEABOA IR, TRE BT TR RIS O IR O BB IC R E - I3 SN TV 328 CU I S BL A I 1%
HUE B LANCB W T BN TON T2 HEICAR D2 F PR E £, T, YiZlUE B4R 2 FHE M
DFR F LIFNCRE SN2 8 TR AU TR O 7= O RFEH DAL F TR E TR SN TV DS Z M
OWTIEFHIE LTIERERRAEE LET, )IZ, FRHIE L THRARAOER LTS EEARETITBXHA VL ET,
THENTWEL BT a— 2] ZHALOBEAIE, NGRS RAIIHS % EFHE THRE SN ET2, FREICLY

_20_



BN U733, R N ISR R iRk s £ T,
WS ElE OFERMET, BB A S B EMZOIHNWEFFER L2V & X%, ZOHEREZ KR, ZHESEIDR
ez e ZEsticmB LET,

(2) RS DRFRE

ZAHE L, HEEERFDIOEC TRRERISHEHRT M E A LE T,

i 4 i BRERE TR 1 » ALNOZFERALOEE T2 A (FAlE UTEE R (2B 2MAER ORI EHER)
PHERELTSEERNAETOR)NOLZEFIIIbNET,

EREGOFERMET, ARG A D10FERZ OSHANZFFR L & Ei3, TOMERI 2RV, ZFER N bR %2
T BRI ERIIRBELET,

&N

(3) B2 EEHED — ERMRFI O FATRERAME
ZEH L, RO IR OIATE, ZRERHISHERT Mz A LET,
—ERERIR AR, JRAE U ORBRIGERZAM A SRR L T7EER AL b Ed,

#3 [77 v FOREIRMR]
(1)77/1\0393‘%.:%2% TP Eseh 2SO GG, R OERTIRICEI T 28101 (BEFn384E KA 45 5559 75) I )
Hi&%EIJ%2*®2@fE;£ Fv., TEEEFEMEOFEIZETZ2HA] CERRIERBIFSAE1335) IS E{E
RLTHYET,
ek, MERHRICGEEH L WA e5IT, HEMTERRLTEY £9°,

(2)7 7> FiZ. &RpESEGIES19350 25 1 HOBEIC IS X | 62 MR (202248 TH 16 H A 5H20234E 7
HISHE T) OMB#HERIZHOWT, PwCHLIAREEERIENILDIEELZZITTBY 7,

_21_



Mo B A N o B AR A E

202349 A20H

BT s Uy skt
e & = # P

PwCd LI AMBEEEIEA
pee sl

fREAREMEALR B , :
w3 97k B /S . K 7%

EA F1HOREICEES  EEAREH % fﬁfw\[ 7 RORBLRPL (28T
BES T - L R (A ‘)wmm¢7ﬂwam6m%$ H18H £ CoFRMIMOMEHE. T7b
PILGEN ﬁﬁ&o%+éﬁ%% LR DN IARIR C DU CHR AT o 7

BN, EROMBHEN, &ﬂﬁt%wf MRICNIEZY LD B APORTEICHERLL T, BT T -

R CAEA Db 0) 0202367 111 E@@ﬁ%ﬁ@ﬁ%&vﬂa%% T3 5 A IR O DR BLA
E%@E CBWTHIEICFR R LT DERDD,

3
4
B A B S OARAL

E&Ai &bl kw( hK&Em L
éﬂ EAOEET, TMBEERERICS T DA
il %Téﬁmpﬁof T e U U S
B EOFEEEZRIZL TS, YERENT, BERFK

Z D DFEHRAE

TOMOFLRNEL, A MRESE ST R OF liFE & GTIEAEEA M EZ ST ICH TNDHRO S B, MEH
%&U%@WEﬁiiu%®m%T%é e HOFATIL, %@@@@ﬁwﬁ%wmb%rﬁé LiCh D, )
WAL NOMBHRICHT 2 BEABROMRITIZZOMOLRANFTEENTEL T, éﬁﬁﬁAi%mmwﬁﬁw
HICHR LR ﬁ%%%#é%@riﬁw i i i
%%%%%Emﬁﬁéﬁﬁﬁmkwﬁﬁm\%@%@ﬁﬁﬁﬁ%LﬁL BREOWERIZIBN T, TOMOTLHANE LM
%%%Xﬁ%%ﬁ&k@%ﬁ@ﬁ&fﬁtﬂ&&@ﬁ CEBESHER D D) PRI Fe, TOX ) REH
IR LIAME 2 DO OFEIRN I EH 238 OIKER H 50 E D M EEEHL D Z &

5é§§%$§h%mbt¢¥ ICESE | ZOMOTRANRICEERHY b5 EHEF L BAI0E, 0EERRET

S '([/\
ZOMOTTHNFICE LT, YEEEAPRE T REFHIT R,

WESREF AT D R E H OFUE

?i %Hﬂﬁuu@%/ﬁ%lg}lgﬁ
v

mﬁcmm

OYER

“W SVWMAﬁ%
- 0

DFEAETHEIL . CEE X IT -7, B E@%E BT 5
CH SN TWA, YEEAREAT, BAEICK T AIEM
SIBIMSELTEY, £, WEA&LT@%@M@%
+43 o ﬁ@]fﬁkﬁuﬂim%li L7z EHET LTV D

§

BUEORIEE, JHICHNT MICAERS L0 ol 5 CR2 I L CHBHR L (PR L4
T i D, SIS, RIEXUIHERIC X5 BEAREBFR ORI EEE Bk LB IEIC Ford 5 72 010 4 78
M%&%%L:W%%%%Wﬁ&vﬁ%#é:tﬁﬁin o

MBI PR ST ), U R ORI S S MBHAE BT 5 = LI Ch 20 Y 5 e
fli L. B EIC BT AT ATE B & 380 515 i A 0 Ml B U T RkRE 31T BT 5 W 2 B R 5 BB b
BEAIC LS R E AT 5 BN B 5,

MBS RE R A |2 351) 2 B A DTRE ) -

B NOHIER, B AR LB S0 T, RIKE LT OMBSERIC A E USRI £ 5 MR 2R 2
VI D DA RS wﬁﬁiiﬂ%WTﬁi@i%ﬂﬁﬁ HEUTDURERITH - LIh
%, WEBTIE, FEXSREIC LY BT 5 A B ) . I XAk 5 B Heek 3 0O 1 8 00 1 B -

Brhz %L aIC ﬁu&\iﬂ(béf/ﬁn E%@?ﬁ%é &#‘JL)?éﬂrLé
LN }izz’PE ST AR AR L3 B B S - T, HAOBREZE U T, BENHEMZEL L
TOHWr 21TV, BEEREEE L2 RF L CLL T 29T 2.

AEXIEBIC L2 EEAREBFTY A7 2L, SHIT 5, F7o. BEAREBER D A7 ISR LR e
%%ﬁ%%gggoME$M®@W&UﬁmiWEA@ﬂM ;éoé%K\%ﬁ%%®%%kﬁé+“#0%@&W
. %&$%Wﬁ@am PERERI DA EIC SV TERERT B0 b O TRV, BEEAL. U A7 iHiio%

%Lf/ﬁﬁprt@ﬂﬁﬁﬁiﬁ%iiTékwﬁxﬁﬁ %@#éﬁ@%ﬁ%#d#
. ﬁﬁ%@%%Ltﬁﬁﬁ%&@%@ﬁ%ﬁ&Gﬁﬂﬁ\EUKﬂE% Lo TIrbh 23 EO R oA B L O
B~ 2 Rl IH O X M ME A SIS 5, ] )
. ﬁﬁ%ﬁ@ﬁﬁ%%ﬁ%aLr%%%%%ﬁﬁﬁé:aﬁﬁ@faémaow F. AT U EAIELIC S X
%ﬁﬁ%®m%gﬁgﬁﬁi% USE5 L9 RS URIIICE LT BB RHEIENED R0 A E ) il
5. k2 O RTHRIC BT 5 BB 7 R HEFNE SR 5 AL 5 AT, Bt B0 45\ C RS 262 00 T st BT | T 7 W
Y52 & UTEE AR RHEENEC ISR % Bt 22 0 1 A A A ) G e B A ESE K L TR T
RIS L RO OATN D, Bl \owkinld, BARGE D £ TIC AF L BAGHLCE SO TG 2, ko
FHRORPUZ LY, 77 > FIEIA RS L LTIt Tx 2L RO RN B 5.,

%%%%@%%&U&ﬁ%@ﬁ\ﬁﬁEKﬁmf~@KﬁE%%&%b%hém%A?@%E THERLL TV B E D
e Lbic, BT S FEE S B RORR, HEK O, LONCHEB RS R & 72 5B PR i i
ZEIEICFR LTV A E 5 I E i iiT 5.,

B UL, REF IR LT, FHE LA ORI & 2 0 ERE, B 0 E R TR L 7 N o EE R R A
GipBER O EB AR LI, RO DETRD TV 5 ZOMOHEIEIC SV THEZIT .,

A BAAR
=4 §7‘ Ty NS URARE RO T 7 o B EEERE ARG RITHE L ORICIE, ARKFHEOREIC LY i#d
ANEHEFBERIT R,

1>

(1) EREOBEEREEOFAITLHENPIREE LT £7,

_22_



1 [ME#EE]
VT« I R @B~y TUH)

(1) [EfExtEE]

(HAE - 1)

F613H)
[20224F 7115 H BifE]

6234
[20234F 7 18 H BifE]

BREDER
TRENE PE
TH4
S—)L e m—y
BEE(E A AR
BEGRES:
URZE P Gt AT 8
ENIONG
TRENE FEA R
GrEAH
AfEDES
BEE=L Iy
URZE P i AT 8
R
RELFRR 4
AL FEE M
RILEFEH AN
RELFI) B,
Ot AL
BN EE A
AEAF
I PE DD
TEANEE
TEA
44
R4 4 SUTHIR R4 (A)
(OBl R ST 42)
TSR
W PE AR
AEMEEAF

218, 225

1,467, 336, 517
61, 582, 260, 553
24,758,724

743,120, 120

1, 885, 150

1, 281, 075, 259
78, 305, 407, 469
24,710, 627
970, 388, 608

1, 047, 790, 552

63, 817, 694, 139

81, 631, 257, 665

63, 817, 694, 139

81,631, 257, 665

406, 204, 403
2,013, 433, 895
174, 048, 147
14, 855, 120
167, 120, 082
4,020

7,929, 963

3, 424, 000

1, 254, 812, 626
324, 268, 880
17,152, 300
192, 963, 310
3,509

2, 633, 681

2,783, 595, 630

1, 795, 258, 306

2, 183, 595, 630

1, 795, 258, 306

63, 966, 929, 383

A2,932, 830, 874
2, 556, 340, 593

77,948, 535, 794

1, 887, 463, 565
2,000, 810, 842

61, 034, 098, 509

79, 835, 999, 359

61, 034, 098, 509

79, 835, 999, 359

63, 817, 694, 139

81, 631, 257, 665

(2) [BRRUVRREFHEE]

G2,

5611
H 20214 TH16H
£ 20224 THI15H

624]
B 20224 TH16H
£ 20234 THI18H

= A&

2 A S,

AifiFES e B &R

ZRRFEEAE

e EAE
CEZ0

TR B

2 T

TRt

Dt 2

w¥E AR
SR 48 ST S S (A)
R ST R (A)
R %6 S IR 2 (A)
— EBARAINT R D Y AR 4% A AH 0 Sy B AR I — AR
W D M IR SKE O S ECAE (A)
HIE RIS T E KB4 (A)
A L% X T R &%

I ARAIT L O RIS S B INEE T KB A5

LHLBIMEFEICEE O RIS ESRINEE T KB A5
Tl 2 B I8 D 8 T R R 4 B e

YA AR O T4 APl B R HE SR
Bl 4
HIRTIA A T IR KB4 (A)

164, 034
A3, 810, 497, 450
A1, 016, 561, 230

3,232, 390
9, 452, 660, 645
A3, 953,127,374

A4, 826, 894, 646

5,502, 765, 661

1,173, 563 1,434,973
31,103, 335 31, 720, 101
349,912,414 356, 850, 995
8,163, 894 6, 235, 898
390, 353, 206 396, 241, 967

Ab, 217, 247, 852

5,106, 523, 694

ADb, 217, 247, 852

5, 106, 523, 694

Ab, 217, 247, 852

5,106, 523, 694

395, 612, 736

2,936, 593, 983
817,912, 982

817, 912, 982
1,074, 477, 251
1,074, 477, 251

1,037, 718, 917

A2,932, 830, 874
751, 489, 662
713, 894, 654

37, 595, 008

A2,932, 830, 874

1, 887, 463, 565

_23_



(3) [HERER]

(EE R SEF IR 2 FHICE T 2 1Eq)

1. AHRES: O FFAG AL UE & OFFAlh 5 1k

P FRES AR LS K OB RIS

BB IR D& | BB RRERZ RS o OB R ORI TREli L TR 0 77,
WP RFAI L &> 7 © T, BB FERZ ARAES K OB RS O ZEYEAIAR, s dn 5 |
T3 D Ffé RS (BRI D72 S DICOW T E IS HET D5 . E72134
LR 0 IR 5 8 5 0 IR S LD KBS I A SV TR L TR Y £,

Ttk

2.7 YT 4 7 OFHHE K ORI

AR TRIOFHmIEL, JRANE LT, DREICE T 23R BIMAR B OXIE Y EEH
G OMEIC X > R L TERY £9.,

3. TOMMBFERIER D T D D HAE L
705 HIH

SIME RS | %5 D ALEE HL UE
EEEFRHEOFFICHET 2 AL CERIFEREAAE1335) 5605k, 6151
HONT, AMERIGI O, KUSNMEOBEEZUI L Tk £7°,
G AR R O Bl

(ZEERRREESIZRIT L 0, 20234 THI5A 520234 THITAMMRA D=, M35
AR A 20234 THISHE L TRV £9, ZO7-OYFHEMMIZ368H & 7eo>T
BV ET,

(R EORBY BT 5 1ER)

6144

20224 7H 15 HBE

#6214
20234 7TH I8 HILE

MR OMBEROIERIZH T > TUT - 125 Lo Bk
DAY EH R OB E I O M B RE R I EE R A K IE
U 27 TR L TWARWNW s, TERRAEAKL TR £,

Rl 2

(R IR IR 9% TERD)

611 621
20224F TH15H BIfE 20234F TH18H BIfE

1. JTAROHER

W e A% 70, 881, 927, 182 63, 966, 929, 383

W B NER E T AEHE 19, 742, 311, 8364 31, 751, 714, 564

H R — R ST AR 26, 657, 309, 635 17,770, 108, 1531
2. ZRHEOBE 63, 966, 929, 38311 77,948, 535, 794 [
3. TEAOKIE St R 3 1 oD S BERE AN T

A E FEl-TRBY, D
SEARIT2, 932, 830, 874/ TH Y

ijﬁo
B K ORIRESFEHICET 5T
F61H 625
H 20214 7TH16H H 20224 TH16H
I 20224F TH15H F 20234E 7TH18H
B4 O ER SyEL A ORI
B P ORL Y SN 548 A OFF| 2o FHZERRE ORC Y 2L 4R 48 A 1, 663, 375
P FAYERRS - M KRS OB OFf| 2 FHEbrt% - Ml KBS ittt OB 0
FAGRE SR 70 H R AR AR BN (I A= i A
IR RS A 4 c 9, 748, 857, 921 11| UL HH%E 44 c 12, 995, 604, 5961
Sy B ER AR AL A D 2, 556, 340, 593M| 47 B RN 4H D 1,999, 147, 467H
W7 7 v ROSECR RIS EE E=A+B+C+D 12, 305, 198, 514H| 47 7 > NOAIEIRIBUNGEAE  E=A+B+C+D 14, 996, 415, 4381
W7 7 v ROWREF N F 63, 966, 929, 383 0| 47 7 > KOWIRESF 0K F 77,948, 535, 79401
10, 000 124 7= 0 N384 Feet 4248 G=E/F X 10, 000 1,923. 67| 10, 000 F Y4 7= » £/ ELXF 54 G=E/F X 10, 000 1,923.88H
10, 000 0 24 7= v 4y Fic 448 H 0F9| 10, 000 1124 7= V) Sy B 4x%H H 0H
IS8 Sy i R 1=F X H/10, 000 OF| US4 4y B4 A A I=F X H/10, 000 o
(GRSt B2 7D
I ARl im O RPUC B9~ 5 47
F61H H624

H 20214F 7TH16H
FE 20224 7TH15H

H 20224 7TH16H
FE 20234 7H18H

=]
[2]=)

1. AR Sk 69 2 BRI #t

7

77 v NIFGEHFHREEFEE LT, Al
S 0D A PR S~ DR G il ] O FR T
B &2 & D BN OB IEICESX 1T -
B ET,

[FZE

=

[a]x}

2. EBEpFELONERRZEDY 27

77 v RBMRET D ERAmME N E. A
MHFESE, 22— L « v — 5508 HE &

[[7E

O & EAEH T, A3 D AMEESR ORE

_24_



A T (EE S E I EHCAR B FHHICE T
BHYERD) 1 O THHFES: O FF A £ UE & O
75 SRR L TR0 9,

I GARESICIE, TS Y A7 (M2
EhY 27 BRD RS ABEY R, E
U 27, fEE) 27 %R3H0 £4,
T U NT 4 TEBIEET - - EE5I13ET
FOFKICRLE L7 H CTHGB 247> TR Y
E

=]

[218)

3. ARSI D V) R EERARH)

CEH U R 7 OFFIAR D EFIMERE & TR
5720, EHY A7 FEEME, EA
V27 HIZET 2 RBICHOWT, EHY
A7 EBRFER BV TEYICH]EZ
TVWET, RIZERITIEEOMOEF A
b OWE BTN, EHBMHOERLED
RZKIED i S IVE T,

e

EEERI ORI N T v F v T =T —,
EOMMENIE L TE Y A7 faiEe &)
9:3:“/7 éﬂiTo

EHY R

SEREAT T PR R E R TF v 7 &
NET,

< EMEY 2o

R SR O T TOMEMRNEN T = >
7 INET,

[F7E

I

T4 s s D B A 55 12 B 4 5 FF

5614
H 20214 7TH16H
= 20224F THI15H

6241
H 20224 TH16H
= 20234 7THI18H

1. SRR BB RO D
DA

FHli CEF R LTV D728, ZDEEITH
D EEA

[FZE

2. Wi D5 T 71k

(1) B MFES

[(EE S TR D FEHICE T 51
R0) | O THRGES: O FEAMRFEUE K OFEAT 75
] ICRRE L TR £,

(2)F VT 4 THS

(T VT 4 TEBIFICET 51 |
IRt L TR £,

(3) AMFES K ONT U ST ¢ TSI LISH
D4l

GO IR O S A, REMIXIR fEAMAE &3
LU CTWB70, YakiREANEE % Rl &
LTEBYET,

(1) B MhRES:
[

(2)F VT ¢ THLH
[F A

(3) BMFEER LT VT ¢ TS| LS
D4l
[FIAE

3. AR b O Rl R BT 5 FIHIC D
W T OH 2R

AP S O R O FLEIZ B W TUE—ED
AR EEZBA L TWE D, Brb
HITESMF IS K o -85 A . Yk MhigEs B
BRHZELHYET,

Fe. TIAT 4 TERENCET 2 25
Sl OWTIE, EOLFEAKRNRT ) AT
4 THBENAR DTG A2 239 H DT
THH A,

[FZE

4. GERFMEORE AR OEET T

BRI L LT D e gk e ie T,

T OEFEN 1 EUNICERESNET,

[FZE

(A lRESIZ B3 2 5D
7eE H A FESR
6141 (20224F 7H 15 A BI(E)

(Hf7 - )

YR ORI E E 7R AR

A4, 588, 569, 866

_25_



FE RS

A34, 112

&

A4, 588, 603, 978

55624 (20234 7 18 A BITE)

(BAr : 1)
A WM OB I E -l %
BBRREZ AR AR 8, 201, 382, 874
B RESR A48, 097
oat 8,201, 334, 777

(T UNRT 4 ZHBIEIZBE Y 2 1R

1. ~Ny UEHNEHA I TWRWT U RT ¢ ZHE|

BEEN=qE U
HE1H1 (20224F 7H 15 A BIAE)
Ky o s % % () — e L
MGG | LIS O | TR ES |
iG] Feat 62, 557, 853, 232 — 62, 964, 057, 635 406, 204, 403
K Kov 62, 557, 853, 232 — 62, 964, 057, 635 A406, 204, 403
Gt 62, 557, 853, 232 — 62, 964, 057, 635 A406, 204, 403
6281 (20234 7 18 H HIfE)
Ky O s 49 A () ST w e
TS5BS | LIS O [ TR ELS |
iG] Fogt 79, 145, 154, 466 - 78, 178, 189, 858 966, 964, 608
* Rov 79, 145, 154, 466 — 78, 178, 189, 858 966, 964, 608
Al 79, 145, 154, 466 — 78, 178, 189, 858 966, 964, 608
(1) R D B 5k
- BT
1. XIEELEWFHGOMENRER SN TV A EICOWTIE, UTFTOXIICFHMEL TR Y 97,
(1) PRIABOZIER (LLT, MB¥%A Lo, ) OMBEELEWHSGOMENFER SN TV LA, ik TRARIEY

A RGO MEIC Z VEFHEL TR Y 7
(2) Y43 H OB LGB RER IN TR WEEIL, UTFOHIEICE>TEY £,
OYiZ A 2 B2 DR SWRB PR SN TV DLEEITIT, BRIN TV DMBELWHES O 5 BYUZAICKD
VAT D ORGSO M EZE U Lo b — M X VI L TRV £7,
@Y% A A2 D MBE VRSP RER SN TORWERIZIE, Y%A IR BIDWREE STV D BE MRS
OEIC L VEHE L TRV £,
2. MBEIDAHGOMERFER SN TORWARIZOWTIL, ABEHSGOMEIC L VML T 7,
3. LEEORESIEIC T, WIERRHE L BETERWVWEANRD bNEHEIT, REGEFEESEDBERFITE SV
THEWNRFH 2 b > TRl & 5B 7l TR L TR 0 £,

2.~y UREHBSEI STV BT Y ST 4 TS|
LD ) EH A,

(B Y FH & OEG NI B 5 1ERD)
U EHIIDH Y FTEA,

(—PY Y HHRICEET 2R

624
(20234F 7H 18 H BifE)
1. 0242
(10, 2421)

#6614
(20224F 7H 15 HFHAE)
0. 95421
(9, 542H)

LAY 7= Y WiE PERA
(15 04 7= 4 FE4E)

(R RFEFGITE T D)
MU EHIIDH Y A,

_26_



(4) [HtmomE]
1
O #HX

A AfRES B AN

U FHIIH Y FEA,

@  #RALIS O A fHhiFES

M Wi & A JRERAA (D) FFMAR ik
WEEFE KRV [E2T(CH) LYY R AH )L T3 R— 2,984, 833. 3469 563, 835, 019. 22
2 A AR T4 A=K ZFAT dy USD
e = 2,984, 833. 3469 563, 835, 019. 22
KL /b (78, 305, 407, 469)
. ) . 2,984, 833. 3469 78, 305, 407, 469
7 == =Z > =) L \E ’ 4 N ’ ’ ’
P GAE REZ A RE SR/ N R T (78, 305, 407, 469)
&I M Y/ F—va—hE—AvwFr—vw—4 v N]PY 246. 5783 24, 710, 627
77 A1
& FER N 246. 5783 24, 710, 627
o 2,985, 079. 9252 78, 330, 118, 096
s (78, 305, 407, 469)
(&)
. BB EFO/NEFICE TS (O )NOEKEIT, EHREETHY £,
ARt 75()@@%@& INERFMAEFEOMERFEOAFHETH VN TERLTHY £,
SMEHEA AR O PR
e Bk FLAPEEAE FE52 25 32 i £L 2R AEHEICT DR
K RL BEE (G e 2870 L& 100. 0% 100. 0%
2 FHIE RN R

FUFHIIDH Y A,

B3 7Y ST TSR OB TAIRG | ORISR OO %
(VR (7 /37 4 7B T B D) ) ICed LT £

<BEEHR>

77V Rk, A ABOSEREREETHD BT (CH) T VLYY R RAENT 7 R-T 4 PHN-T—V K] 7T
A1 dy USDEZZFRESRZFEXGRE LTRY | BEMEOEEOIICEH L3z EEEESEIES) 1E, &R T
T, Flz, 77 RiENV I BV TATEONEREGIENTSHD BT -va— F—h -~vwFx—~v—4F v ] PY]
DY T A EEFMHFLZRERGE L TBY, BEIRROEEOTICH Lan THREER) 1L, REEIESRTT, Zh
DAMEREEFER L O EBEEAORIUIRO B Y T, AR, il S HRITEa g4 ¢,
BT (CH) VY X R« AF N« T7 U R -4 P80« =L K] ORE

HREEEIT, A AOERICESEBLENIAERERFLTH Y £9, HEREREFTIE, 20235 3 A3LAM T, AA
AWZBNT—RRICATERY L8 b2 DFHFEANCYEIL U 7= P RIMBEEMMER S TR Y £3, PRFEHmKD =
DMSTERE N LA TRHMEBEEHOERIIZIT TRV $8A, UTo MMEEAEREEME) ] . MHEEHEE] 3LV
FEPERAMIZR ) 1%, X OMBEE b EFESAB R R LzboThHY, TE77(CH) T LYy XA 2T 7
VR-T4TNeT—L R F T AT dy USDEAERER) 2EDLTRTOI TARKGLER->TEY 77,

T (CH) LY YR RAE )L« T7 R-T40H)L s I—)L R

Mg EERH L E ()
20234 3 A31H 2022429 A30H
(AL - K FY) (HAL - K FY)
SRATTEN -

- JH4& 3, 050, 455. 29 1,222, 077. 25
HER 2,821, 080, 088. 44 2,271,014, 146. 25
AFhYRAE PE L

- AT HIEG -3, 184, 824. 95 -598, 628. 05
DG E -253, 623. 80 1, 155, 746. 57
WERE 2,820, 692, 094. 98 2,272, 793, 342. 02
PERR -

- M 26. 28 24, 508. 05

- ZOMmOAE 558, 207. 94 451, 298. 63

_27_



Wi e 2, 820, 133, 860. 76 2,272,317, 535. 34

BERHEE
H 20224104 1 H H 20214104 1 H
202343 A31H £ 2022429 A30H
(BT Kk L) (HAT - kR
= BUFILE. 16, 960. 25 3, 403. 50
ZASAERFATICAR B2 BUY I FI4% -266, 828. 38 -601, 590. 08
A -249, 868. 13 -598, 186. 58
EH -
A FRER(ry 7 - RO a ) 267. 11 13.95
FHRE(a—k R T ay) 71, 319. 77 3, 864. 91
i AT I 5, 546. 13 16, 087. 47
L TE M
- PR
- 1 dy ZafiEss 1,067, 150. 08 2,183, 395. 25
- HI dy S=A87ES 59, 534. 80 76, 324. 42
- J dy ZARFES 150, 379. 90 307, 286. 98
- P dy ZiKiESR 455, 583. 90 977, 282. 59
- R dy ZiRiE%R 306, 713. 76 663, 501. 22
(Egieso st 271, 786. 36 550, 874. 96
PRE 2 REERAT RN 629, 657. 81 1,313, 175. 57
oMo H 202. 59 161, 699. 56
SRR B UITFR D 3CH Y IR 2% -158, 314. 83 -915, 715. 24
®BRAGFE 2, 859, 827. 38 5,337, 791. 64
I BN -3, 109, 695. 51 -5, 935, 978. 22
Wi RS 14, 042, 636. 96 26, 153, 292. 40
EEBER 10, 932, 941. 45 20, 217, 314. 18
ARFEEL (5 H) 412, 085, 688. 36 -116, 211, 356. 94
HixaE 423, 018, 629. 81 -95, 994, 042. 76
BERMR
20224F 20234 - EFEIC
HH 9 A30H LLIN FEH) SHSIH BR gy AT
BAIEGE A ' 3 (%)
HITHEA
- &
CHF CHF 97, 608. 40 0. 00
EUR EUR 160, 292. 44 0.01
JpY JPY 62, 654. 03 0. 00
UsD USD 2,729, 900. 42 0.10
EE&AF 3, 050, 455. 29 0.11
FITHESEE 3, 050, 455. 29 0.11
W ik
CHF CHF -26. 27 0. 00
UsD USD -0. 01 0. 00
WA A -26. 28 0. 00
BE&R
Z OB TR EE
GR. GOLD (BAR 1 KG 999.9) 1,355,864 4,044,600 3,501,654 1,898,810 USD 120, 857, 041. 26 4.28

GR. GOLD (BAR 12.5KG 995 OR BEST) 40,897,126 2,022,816 496, 176 42,423,766 USD 2,700,223, 047. 18 95. 73
2,821,080, 088. 44  100.01
BEE&RBAE 2,821, 080, 088.44  100. 01

es7 -va—ho—h <vx—+<v—=7ry ] PY| ORLE

YEREIENZ, VBTN T OERICESEFNL SN AEREIEANTH Y 97, BEEEANT, 20234 3 A31H )
T, W7 BV TATIZEBNTRICAERY LB LN RFHRANCHER U P RIMESEEMER SN TR Y £9, &
M EHIRERO 72 DM R NI L 2MBEEHEOERIIZ T CRBY ¥ A, UTo HEEIEE) . NEMHFHEER
L O ELEEEE) 25N TREEMEESER L NF O oME FEEMZEE ] 13, JFSCo hRMBEERE) b Tt

_28_



PR - R LE-bDOTHY, ¥V F - a— 2 —A - wF—v—F v h]PY V531 ] 285LTXTDY

TANRK G Lo TEY £,
Y7 -va—hE—h-~wx—-<w—4v]PY
W EFHEE
20234F 3 A 31 HEHIE
(Bh7 . [)
e B M e 37, 945, 673, 632. 00
3%
BRFE., #i%E 334, 933, 546. 00
334, 933, 546. 00
EA
BRI S o ON T T S 13, 153, 941. 00
PRAEHREN, SRIT FECEHS L OFILE 7,325, 245. 00
HMZME, BEAE S L OEotmoE A 9, 005, 696. 00
H— B AR 5, 666, 485. 00
AEAL 2,776, 760. 00
g2 A 498, 955. 00
AT TG NAER D HFLE 461, 971. 00
38, 889, 053. 00
BB EK 296, 044, 493. 00
TR R
- FEA MRS T 218, 731, 700. 00
- AEmE -38, 786, 151. 00
- ABRTHIEG -506, 304, 829. 00
- SelEls| -946, 000. 00
FELMIFIE K -31, 260, 787. 00
PLUF 4R B R EBMEHMAGE B OEH) :
- EEAMRES -324, 057, 414. 00
- BETAII 319, 890, 871. 00
- AT v 7 H5| -785, 442. 00
A X ARG EORIN, b -36, 212, 772. 00
BB RIS RAT FHUHE 63, 346, 978, 685. 00
BEIFEEEH -25, 881, 578, 791. 00
SCEL Oy B A -32, 486. 00
B R BB e 75, 374, 828, 268. 00
ERFEERBLOCMBELDFHEE
20234 3 A31RICH T L7
(BA7 : M)
B
PG A faE A S B 72,967, 283, 786. 00
FEET R D R EHMFILE, K 292,027, 965. 00
BB A MR RN A A 73,259, 311, 751. 00
THA 5, 950, 000, 000. 00
RIPFIE., Hi%A 30, 917, 945. 00
79, 240, 229, 696. 00
A
2 Ak 3, 558, 574, 613. 00
AP BRI 5 o OV T T 4 3, 240, 228. 00
AT TRGNAR D RIFLE 461, 971. 00
ARILFIRBL 2, 106, 297. 00
ATy THRENAR D AREBUHE K 785, 442. 00
2B RGN AR D R FEBLMIE L 292, 360, 078. 00
& DD AL 7,872, 799. 00
3, 865, 401, 428. 00
20234F 3 H31 HBIEMEEAFH 75, 374, 828, 268. 00
202242 9 A 30 H BIFEMIE E A5 37, 945, 673, 632. 00
20214 9 A 30 A IEME EA T 22, 055, 969, 038. 00

_29_



BEAMIES I L O O OFE EBHE

20234 3 H31HHAE
(B4 2 1)
HIEFEIC
K24 W | IREAM *t4 %
(%)
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Vil
2.98% BANK OF NOVA SCOTIA 18/23 —SR- CAD 5, 000, 000. 00 490, 139, 005. 00 0. 65
490, 139, 005. 00 0. 65
TAwUES
1.25% CK HUTCHISON FINANCE 16 16/23 —SR- EUR 3, 300, 000. 00 477, 929, 328. 00 0.63
477, 929, 328. 00 0.63
75 R
0. 443% BFCM 18/23 —SR- JPY 1,000, 000, 000. 00 999, 035, 000. 00 1.33
999, 035, 000. 00 1.33
HA
0.005% JAPAN 21/23 N. 423 -SR- JPY 6,000, 000, 000.00 6,000, 000, 000. 00 7.97
1. 05% DEVELOPMENT BANK OF JAPAN 03/23 JpY 100, 000, 000. 00 100, 209, 710. 00 0.13
6, 100, 209, 710. 00 8.10
NV z—
4.50% KOMMUNALBANKEN 13/23 -SR- AUD 3,500, 000. 00 311, 608, 237. 00 0.41
311, 608, 237. 00 0.41
&1, 8, 378, 921, 280. 00 11. 12
1. ZOMOBENED H D HMFES
B
HA
2.90% SUMITOMO MBC 18/23 -SR- AUD 374, 000. 00 33, 155, 824. 00 0. 04
33, 155, 824. 00 0. 04
T AV AERE
0. 674% BERKSHIRE HATHAWAY 20/23 -SR- JPY 1,100, 000, 000.00 1,100,097, 240. 00 1.46
2.89% TOYOTA MOTOR CREDIT 18/23 -SR-S AUD 3,000, 000. 00 265, 928, 139. 00 0.35
1, 366, 025, 379. 00 1.81
rinl 1, 399, 181, 203. 00 1.85
. SOEAERRES
SR
F—ARFUT
C.PAP. AGRICULTURAL BANK OF CHINA AU 23/05/23 —SR- EUR 5, 000, 000. 00 721, 323, 412. 00 0.96
C.PAP. TELSTRA GP 13/04/23 -SR- USD 5, 000, 000. 00 662, 877, 512. 00 0. 88
1, 384, 200, 924. 00 1.84
)L F—
C.PAP. FLEMISH CMMTY 19/04/23 —SR- EUR 3,000, 000. 00 434,057, 017. 00 0.58
C.PAP. SMBC (BE) 11/04/23 -SR- EUR 7,000, 000. 00 1,013,438, 534. 00 1.34
CD BELFIUS BANK 17/04/23 EUR 10, 000, 000. 00 1, 447, 125, 580. 00 1.92
CD SMBC (BE) 04/05/23 -SR- USD 5, 000, 000. 00 660, 868, 360. 00 0.88
CD SMBC (BE) 14/06/23 -SR- EUR 4,000, 000. 00 575, 920, 716. 00 0.76
4,131, 410, 207. 00 5. 48
T4 TVF
CD NORDEA BANK 14/03/24 -SR- EUR 3,000, 000. 00 420, 630, 918. 00 0.56
420, 630, 918. 00 0. 56
TS5 R
C.PAP. VINCI 31/03/23 -SR- EUR 2,500, 000. 00 362, 147, 925. 00 0. 48
C.PAP. AUVERGNE R.A 20/04/23 EUR 13,000, 000. 00 1, 881, 208, 266. 00 2.50
C.PAP. BANQUE FEDERATIVE DU CREDIT MUTUEL 07/08/23 -SR-  EUR 2,000, 000. 00 286, 569, 247. 00 0.38
C. PAP. BRED BANQUE POPULAIRE 09/06/23 —SR- EUR 4, 000, 000. 00 576, 270, 928. 00 0.76
C.PAP. BRED BANQUE POPULAIRE 15/05/23 —SR- EUR 2,500, 000. 00 360, 945, 196. 00 0. 48
C.PAP. CREDIT AGRICOLE 11/04/23 -SR- EUR 2,000, 000. 00 289, 557, 546. 00 0.38
C.PAP. KERING FINANCE 14/04/23 -SR- EUR 900, 000. 00 130, 270, 871. 00 0.17
C.PAP. MICHELIN 16/06/23 —SR- EUR 7,000, 000.00 1,007, 883, 257. 00 1.34
C.PAP. R.T.E. 17/04/23 —-SR- EUR 2,000, 000. 00 289, 419, 264. 00 0.38
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C. PAP. UNEDIC 06/04/23 —-SR- EUR 10, 000, 000. 00 1, 448, 365, 285. 00 1.92
C.PAP. VILOGIA HLM 20/04/23 —SR- EUR 5, 000, 000. 00 723, 341, 880. 00 0.96
C. PAP. VILOGIA HLM 22/05/23 -SR- EUR 2,000, 000. 00 288, 542, 170. 00 0. 38
C.PAP. VINCI 06/04/23 EUR 10, 000, 000. 00 1, 448, 352, 827. 00 1.92
9, 092, 874, 662. 00 12. 05
kA
C.PAP. HONDA BANK GMBH 24/05/23 -SR- EUR 5, 000, 000. 00 721, 144, 004. 00 0.96
C.PAP. HONDA BANK GMBH 28/04/23 —SR- EUR 1, 000, 000. 00 144, 563, 121. 00 0.19
C.PAP. HONDA BANK GMBH 31/05/23 —SR- EUR 3, 000, 000. 00 432, 408, 707. 00 0.57
1, 298, 115, 832. 00 1.72
RS
CD MIZUHO BANK UK 17/04/23 —SR- EUR 8, 000, 000. 00 1, 157, 684, 124. 00 1.54
TBI JAPAN 04/04/23 —-SR- JPY 11,276, 700, 000. 00 11, 276, 812, 767. 00 14. 97
TBI JAPAN 05/06/23 —SR- JPY 500, 000, 000. 00 500, 235, 000. 00 0. 66
TBI JAPAN 10/04/23 —SR- JPY 10, 504, 000, 000. 00 10, 504, 525, 200. 00 13.95
TBI JAPAN 10/04/23 —-SR- JPY 400, 000, 000. 00 400, 020, 000. 00 0.53
TBI JAPAN 17/04/23 —-SR- JPY 3, 000, 000, 000. 00 3, 000, 300, 000. 00 3.98
TBI JAPAN 22/05/23 —SR- JPY 500, 000, 000. 00 500, 170, 000. 00 0. 66
TBI JAPAN 29/05/23 —-SR- JPY 1, 000, 000, 000. 00 1, 000, 390, 000. 00 1.33
28, 340,137,091, 00  37.62
A
C.PAP. ABB FINANCE 11/04/23 —-SR- EUR 5, 000, 000. 00 723, 897, 994. 00 0. 96
C.PAP. ING BANK 22/01/24 -SR- EUR 3, 000, 000. 00 422, 234, 596. 00 0. 56
C. PAP. PACCAR FINANCIAL EUROPE 05/04/23 —-SR- EUR 5, 000, 000. 00 724, 239, 065. 00 0.96
C.PAP. PACCAR FINANCIAL EUROPE 28/04/23 —SR- EUR 2,000, 000. 00 289, 162, 399. 00 0. 38
2, 159, 534, 054. 00 2.86
7 7 7 EREEH
C.PAP. ABU DHABI COMMERCIAL BANK 02/06/23 — SR- USD 2,000, 000. 00 263, 272, 841. 00 0.35
C.PAP. ABU DHABI COMMERCIAL BANK 05/04/23 —SR- USD 500, 000. 00 66, 360, 811. 00 0.09
C. PAP. ABU DHABI COMMERCIAL BANK 06/04/23 - SR- USD 1, 000, 000. 00 132, 703, 291. 00 0.18
462, 336, 943, 00 0. 62
A XY R
C. PAP. BARCLAYS BANK 21/06/23 —SR- EUR 4, 000, 000. 00 575, 583, 600. 00 0.76
C. PAP. BARCLAYS BANK 31/05/23 —SR- EUR 2,000, 000. 00 288, 330, 676. 00 0.38
C.PAP. MITSUBISHI CORP FINANCE 17/04/23 EUR 10, 000, 000. 00 1, 447, 080, 674. 00 1.92
C.PAP. MITSUBISHI HC 06/04/23 —-SR- EUR 2, 700, 000. 00 391, 056, 046. 00 0.52
C. PAP. UBS LONDON 31/05/23 —SR- USD 2, 500, 000. 00 329, 235, 505. 00 0.44
CD BANK OF EAST ASTIA 09/05/23 —SR- EUR 3, 000, 000. 00 433, 241, 966. 00 0.57
CD BANK OF MONTREAL UK 06/09/23 —-SR- USD 5, 000, 000. 00 649, 487, 569. 00 0. 86
CD CREDIT AGRICOLE LONDON 14/06/23 —SR- EUR 5, 000, 000. 00 719, 993, 750. 00 0.96
CD CREDIT AGRICOLE LONDON 27/02/24 —SR- EUR 4, 000, 000. 00 561, 464, 872. 00 0.74
CD ICBC UK 24/04/23 -SR- USD 3, 000, 000. 00 397, 101, 780. 00 0.53
CD KDB LONDON 22/05/23 —SR— USD 4,000, 000. 00 527, 557, 425. 00 0.70
CD MITSUBISHI UFJ TRUST & BANKING 07/06/23 — SR- EUR 5, 000, 000. 00 720, 448, 028. 00 0.96
CD MITSUBISHI UFJ TRUST & BANKING 11/04/23 — SR- USD 2,000, 000. 00 265, 215, 463. 00 0. 35
CD MITSUBISHI UFJ TRUST & BANKING 17/04/23 —-SR- EUR 3, 000, 000. 00 434, 128, 896. 00 0. 58
CD MIZUHO INTERNATIONAL 11/04/23 EUR 10, 000, 000. 00 1, 447, 805, 839. 00 1.92
CD QATAR NATIONAL BANK 15/05/23 USD 3, 000, 000. 00 395, 992, 101. 00 0.53
CD QATAR NATIONAL BANK 25/07/23 -SR- EUR 3, 000, 000. 00 430, 331, 123. 00 0.57
CD QATAR NATIONAL BANK 27/07/23 —SR- USD 2,000, 000. 00 261, 264, 353. 00 0.35
CD SHINHAN BANK UK 24/04/23 EUR 3, 500, 000. 00 506, 194, 667. 00 0.67
CD UBS LONDON 07/06/23 —SR— USD 3, 000, 000. 00 394, 690, 161. 00 0.52
11, 176, 204, 494. 00 14. 83
7 AV HERE
5.20% CD NATIONAL BANK OF KUWAIT 220523 — SR- USD 5, 000, 000. 00 663, 709, 460. 00 0. 88
C.PAP. AMERICAN HONDA 13/04/23 -SR- USD 9, 000, 000. 00 1, 193, 145, 952. 00 1.58
C.PAP. DANAHER 13/04/23 EUR 6, 000, 000. 00 868, 503, 154. 00 1. 15
C.PAP. NTT FINANCE UK 06/04/23 —-SR- EUR 4, 000, 000. 00 579, 342, 174. 00 0.77
C.PAP. NTT FINANCE UK 14/04/23 —-SR- EUR 7, 000, 000. 00 1,013, 181, 989. 00 1. 34
C.PAP. NTT FINANCE UK 17/05/23 -SR- EUR 3, 000, 000. 00 433, 001, 384. 00 0.57
C.PAP. NTT FINANCE UK 21/04/23 —-SR- USD 2,000, 000. 00 264, 880, 030. 00 0. 35
5, 015, 764, 143. 00 6. 64
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i
75 R
0. 25% BFCM 19/24 -SR- JpPY 400, 000, 000. 00 398, 492, 000. 00 0. 99
0. 443% BFCM 18/23 —SR- JPY 1,000, 000, 000. 00 999, 950, 000. 00 2.48
1, 398, 442, 000. 00 3. 47
A XD A
0. 30% MITSUBISHI HC 23/24 —SR- JpY 500, 000, 000. 00 500, 423, 050. 00 1.24
500, 423, 050. 00 1.24
7 AV AEHRE
3.65% CATERPILLAR FINANCIAL SERVICES 18/23 -SR- USD 5, 000, 000. 00 744, 200, 660. 00 1.85
744, 200, 660. 00 1.85
&3 2, 643, 065, 710. 00 6. 56
. ZOMOBENDH D HMIAES
B3
7 AV HERE
0. 17% BERKSHIRE HATHAWAY 19/24 -SR- JPY 1,000, 000, 000. 00 997, 832, 000. 00 2.48
0.298% WALMART 17/24 —SR- JpPY 380, 000, 000. 00 379, 921, 340. 00 0. 94
1, 377, 753, 340. 00 3.42
&30, 1, 377, 753, 340. 00 3.42
. EH&meEh
GRS
T4VTVE
CD NORDEA BANK 14/03/24 -SR- EUR 3, 000, 000. 00 464, 970, 120. 00 1.15
464, 970, 120. 00 1.15
75 R
C. PAP. CREDIT AGRICOLE 14/12/23 -SR- EUR 5, 000, 000. 00 782, 714, 252. 00 1.94
C. PAP. VILOGIA HLM 29/09/23 -SR- EUR 5, 000, 000. 00 789, 029, 645. 00 1.96
1,571, 743, 897. 00 3.90
KA
C. PAP. DB LONDON 13/11/23 -SR- USD 8,000, 000.00 1, 187, 339, 950. 00 2.95
C. PAP. HONDA BANK 15/12/23 EUR 3, 000, 000. 00 469, 434, 213. 00 1.17
C. PAP. HONDA BANK GMBH 24/10/23 —SR- EUR 5, 000, 000. 00 787, 117, 274. 00 1.95
C. PAP. HONDA BANK GMBH 29/09/23 —SR- EUR 3, 000, 000. 00 473, 417, 787. 00 1.18
C. PAP. HONDA BANK GMBH 30/10/23 -SR- EUR 1, 000, 000. 00 157, 314, 237. 00 0.39
3,074, 623, 461, 00 7.64
RS
C. PAP. NTT FINANCE UK 20/10/23 -SR- EUR 8,000, 000.00 1,260, 026, 058. 00 3.13
CD MIZUHO BANK 14/12/23 -SR- USD 4, 000, 000. 00 590, 784, 023. 00 1.47
CD SUMITOMO MITSUI TRUST BANK 30/11/23 EUR 3, 000, 000. 00 470, 411, 347. 00 1.17
TBI JAPAN 02/10/23 -SR- JPY 2,000, 000, 000.00 2,000, 000, 000. 00 4.95
TBI JAPAN 04/12/23 -SR- JPY 1,000, 000, 000.00 1,000,400, 000. 00 2.48
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TBI JAPAN 06/11/23 -SR- JPY 1,200,000, 000.00 1,200,228, 000. 00 2.98
TBI JAPAN 10/10/23 -SR- JpY 200, 000, 000. 00 200, 008, 000. 00 0. 50
TBI JAPAN 11/12/23 -SR- JPY 1,000, 000, 000.00 1,000,440, 000. 00 2.48
TBI JAPAN 13/11/23 -SR- JPY 1,100,000, 000.00 1,100,253, 000. 00 2.73
TBI JAPAN 16/10/23 -SR- JpY 200, 000, 000. 00 200, 016, 000. 00 0.50
TBI JAPAN 20/09/24 -SR- JpY 500, 000, 000. 00 500, 435, 000. 00 1.24
TBI JAPAN 30/10/23 -SR- JPY 1,000, 000, 000.00 1,000, 150, 000. 00 2.48
10, 523, 151, 428. 00 26. 11
FoF
C. PAP. BMW FINANCE 27/11/23 -SR- EUR 10, 000, 000. 00 1, 568, 649, 165. 00 3.88
C. PAP. ING BANK 22/01/24 —SR- EUR 3, 000, 000. 00 467, 602, 370. 00 1.16
CD ABN AMRO BANK 01/12/23 —SR- USD 5, 000, 000. 00 740, 136, 893. 00 1.84
2, 776, 388, 428. 00 6. 88
NV z—
CD DNB BANK 22/07/24 —SR- EUR 3, 000, 000. 00 458, 120, 475. 00 1.14
458, 120, 475. 00 1.14
E
CD INDUSTRIAL BANK OF KOREA 13/05/24 -SR- USD 4,000, 000. 00 576, 915, 032. 00 1.43
576, 915, 032. 00 1.43
AT z—F
C. PAP. ASSA ABLOY FINANCI 16/11/23 -SR- EUR 5, 000, 000. 00 785, 129, 314. 00 1.95
785, 129, 314. 00 1.95
AA A
TBI SWISS NATIONAL BANK 27/11/23 -SR- CHF 5, 000, 000. 00 812, 735, 938. 00 2.02
812, 735, 938. 00 2.02
7 7 7 EREEA
C. PAP. ADCB 06/03/24 USD 4, 000, 000. 00 583, 177, 668. 00 1.45
C. PAP. ADCB 11/03/24 -SR- USD 3, 000, 000. 00 437,039, 135. 00 1.08
CD FIRST ADB (UK) 08/12/23 -SR- GBP 4,000, 000. 00 721, 778, 127. 00 1.79
1, 741, 994, 930. 00 4,32
AFXY R
C. PAP. BARCLAYS BANK 14/11/23 -SR- EUR 3, 000, 000. 00 471,217, 341. 00 1.17
C. PAP. BARCLAYS BANK 23/10/23 -SR- EUR 4, 000, 000. 00 629, 826, 060. 00 1.56
C. PAP. MITSUBISHI HC 09/01/24 -SR- EUR 7,000, 000.00 1,092, 391, 029. 00 2.71
CD BANK OF AMERICA (UK) 16/01/24 —-SR- EUR 5, 000, 000. 00 779, 803, 758. 00 1.94
CD BANK OF CHINA (LONDON) 01/11/23 —SR- EUR 3, 000, 000. 00 471, 885, 665. 00 1.17
CD CREDIT AGRICOLE LONDON 27,/02/24 —SR- EUR 4, 000, 000. 00 620, 817, 614. 00 1.54
CD KEB HANA BANK 26/03/24 EUR 6, 000, 000. 00 927, 899, 241. 00 2.30
CD MITSUBISHI UFJ TRUST & BANKING 13/10/23 —SR- EUR 8,000, 000.00 1,261, 048, 766. 00 3.13
CD MIZUHO BANK (UK) 01/12/23 -SR- GBP 3, 000, 000. 00 541, 900, 933. 00 1.35
CD NATIONAL WESTMINSTER BANK 15/03/24 —SR- EUR 4, 000, 000. 00 619, 649, 472. 00 1.54
CD QATAR NATIONAL BANK 15/11/23 -SR- USD 2,000, 000. 00 296, 809, 321. 00 0. 74
CD QATAR NATIONAL BANK 18/01/24 -SR- USD 6, 000, 000. 00 881, 484, 794. 00 2.19
CD QATAR NATIONAL BANK 25/01/24 -SR- USD 3, 000, 000. 00 440, 240, 116. 00 1.09
CD UBS (LONDON) 04/09/24 EUR 4, 000, 000. 00 607, 435, 798. 00 1.51
9, 642, 409, 908. 00 23.94
T AV AERE
CD NATIONAL BANK KUWAIT (NEW YORK) 22/11/23 USD 7,000, 000.00 1,045, 721, 286. 00 2.60
CD NATIONAL BANK KUWAIT NEW YORK 08/11/23 -SR- USD 2, 000, 000. 00 298, 782, 380. 00 0. 74
1, 344, 503, 666. 00 3.34
AFHIL 33, 772, 686, 597. 00 83. 82
BEAMIrRaE 37, 793, 505, 647. 00 93. 80
BleTESE 1, 411, 242, 679. 00 3.50
FHA 1, 964, 000, 000. 00 4.87
Z O OMAE -879, 211, 031. 00 -2.17
MEESR 40, 289, 537, 295.00  100. 00
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