N SEIETHPE (XNERDE
HPICTET imesting caring e v e mrobtois (LSS

=5 €/ N
o7 -YRFFEVF1-RILF7EYE-TFVER
SEINEHRIE /IS BEEA

ot (D7 FDEAOER%ETSE]
EOT « Vv /\UKARM enmrmsizzsnss mausms (@) $3802
03-3212-1805 (zHmk: ZRaOEZADFHMN F#5KET) [H—bax—y @B @EEmH| WWW.pictet.co.jp

ZESL [D7 VY RFOMENRES LV EEZITSE]

=HEREFRTHRIASH

ABIS. SMESMEE (BA23FERH253) BEORE LI BREE TS,

TPV RICET HREERHNE (FRERRE) 2SLRMRIERIL, BREHON—LN—Y THE- ¥IVO-KTEILATEET,
2o ABIZET 7Y RORBEROROTANEANSENTNET A RAEFOROLXEHREBRE CBRSNTLET,



U

D)

BB LOBEX S

EmafE
BB B AR B S it
e mos aEES
BHXD
B EN AR S BB S, 1A
;;fﬁf# - Sa—L Jpy— B
X EELE P N s R N v S8
[ELigars | (BEEEE) TR (B~ D)

* A EHEBLOTUNT 1+ TE

XEBUEXDICEHLTWRABAYVIE RMATORBEYRVICHT 2NV VOREETHLTENET,

XERAES SUBER D OER I DWTU S — M EEAREEFERRD1 V5 — %y b ik—L_— (https://www.toushin.or,jp)
THEBETEET,

O ARBREICLINITIEYT - YRTFEU T4 -JILFTFEY L T7VRILTI 77V RIEVWET,)D
RREOBEIIOVWTUI. ZERLII. SRERIGEESFORECKNEMASFEHER2024F58
15HICEEREMBRERICIZEHLTED 2024E5816HICZOBHOMANELCTED XY,

¢ U7V ROARICE L CEARBREEAITIHBEICIE BREGEERVRERANICET 252 (BM26F 572
E1988) ICEDEERIICERENDEALERLET,

0 77V RDPMERZHASHICEWTUEFEE(ERISEEREEI108S) ICEIENFEBINTVET,

o EREMREEIL REENOBERINLBRIIRGSENORMAINET £ BEENBERERREED
R EBERUBRICIEI BEEEORMBERELZIEARHRLTEVTLES L,

O THEAIZBLTUUI. AEOABREZTDIIERM LIS,

RitZtL O

ZERtt4 EoF - Dv\vkRett
HILFAH 1986%F12H81H
N 2{=H
ERY A IREEEMEDSHTIEERSE 2Jk6,365(=M
(202452 AKX HRTE)

BR9<HEAEBENRIKW
AZN—YILTFHA Y IxV %

FONT mBELTVET,



77FOHW - o

77YFOHMY

77V FORh

77vFRRENCHARZEE
HEHRORKXBLUVERZEANDKRE
BONTTIYNTATHEIZITS 2L
ICEVERRMEORREEZNSZ L%
HRICEMHZITVWEJ,

ESGNDOH Ol AREZEZZEL

BEINTREA TRV 7T (BE) ~D
SR EETSRBEICIDUCAAEER DD
BWENLEZBICLOTGOE{ITESTE
VA7 Z BB L O OB EHWICZEL -
V- oESEZHNICGERZITVE T,



727FOHW - Fifa
1 7 EEE O R

o RABTEYL ISR (BE) NITBIREL. R—hI2 VAR ZEKRTSHIET. YURYIC

XNTBHUF—rDELEZEBNET,
X IR—R74UABR] LI EHEORLZEROEEEEADY THRRET LT BLOREDEDEAEREN, K-k
TAUFRBELTOURI D EHENZIEEVNET,

(CE2E)ERLDEERDHE
Frya-
ANTFT147 14.3% . HHEEEMEF 2.8%
HEEESOVY - va—MARBAYY) 0.8% Frvia-HRESRERE 2.8%
TITHRAAVY -3 — MR (REAYY) 2.5% .75 SRS 5.9%

HREXAV T -2 3—~(BEAYY) 2.5%

RILFRANS TV —(HHPIRE-AEAYY)
3.

ESGBSES AT X (ETF
£51% 19'%55?;/0 BEE TR ( )

5%
T 370 5 R C ST B 2.5%
FEE RS (REA) 2'6%\ BAESGRIEHMSE (ETF) 4.5%

r ‘%ﬁ@i%ﬁﬂ%ﬁeﬁ 3.9%
A1 AESGREEK 3.6%
FUFIL-AT 25— 3V BEk
3.5%
KBIEHE 2.7%
BEBERR 2.5%

KEYmEEEE (ETF) 7.4%
ORT 1o ZABEKR 2.0%

HRESGRET RILF¥—H(ETF) 1.5%

I—-AETYTUVES.0%

HRYTIUEREBE~NYY) 18.3%

f&2% 39.2% ‘ . #w 43.7%

K EELDEERDEII 2024F2ARAREDEDTH N  SHREBINDHENHNEY,

MBI EREER (YT —T7 7V FOBRALRXY ST T 7V FICHITRUREEDEALLE) T UZEEDHEALES . EREE
TPV REERRENRICE>THR EFLTWE T [Fryvia - BRESMBEREFICE REX 77V R TREIZREFDOHE
FEHERA.

o REFFXAFNODREZEL T REMNICHFRZETHROKK, B35 V—M IAETAT74F
ANDREBLWNICT UNT 4 TEEIZTVWE Y, REGFHIAEFNODREDIIN AEFHEGIZE
TEETOIZEDNHNET,

o HRACPESFLEDGRONBRELIRLDREBI. ALY F T THRZRAT 2 RERER
AFANDRE BTV, BERE2DHRENRZERLET,



2 ESGZFZR L7z E MBI ~&RE

® ESGADHD AR EZERBLEVERNNHERFTEIEBEZRALIHIRELET,

o RBEDERIZ. BREESTAEANDEREZBL UITLETH EREEFF. TNZNDOEMF—
LAHHEOBIETERETVWEY, BRI A RE - MHIRETLIZET. BRELTWSERE
EEBOTILI 7EDDEEN. N TA YV ADEEHRFTEET,

XKITIW77 L3 EREBEBC TRESEZMHEE L2 TSRTIL7 7ONBEEVWET,
o REEFISE ESGADEN A EEZEZERBUIEOZATEEZITVWET,
o BRETHREBF/IAIAFDRICIE, ABANYIETSREETASE—BEEINET,

3 WEIWICERERTZEE

o MBRIESIVESGRATHIIWMUTTEY M V3R ZDEER D ZHBNICEELET,

X ESGRIOT) EIFRENRE LVR— 74U ARABDESGADRNBHEE MBI LI TREDIEETT,

o MABESSVRDERIIOVWTUI BERELZTVEY 88 EV7 TPy h - vRIAV K-
IR-IABLVEIT - Ty h - IRIAVL - UITYROBEERITET,
XOTND—HERAH D SREHEERIET,

o RERFTIAFZEC THENICRETINEREECOVWTUI. BBV I BE BT

SRIIREBEANYIETOIZEDHNET,

AL ROEBAA—D

100%
90% 1
s0% T
70% -
60% -
50% -

B ALY FT4T
| J'O0—/\Lk=R
W FEERS
| W A%
B 77 HR (BERER)
mCKEK%RS
RN RS
40% - m JO—N\I)UES (BEEEEERL)
Jo0-NIUES(BEEBEEQ

30% - RENMEEE
20% -
10% -

0% >

BFRE

CE) LEEEHETEAMA—ITHN  REDEDLEREFRLENEY,



77FOHW - Ffa

Zl BHOBETEDIE A

¢ KAPEHLEDGRNBCRELIIERBIREHM. ALY+ T THRZRAIHRERESR
AESFANDRELITTV, BERHIDHMREMWRZERLET,

FILEF T4 TEIE LR, LSRR PES B EDGRNBEENDREL FRBIRBNLIKRE
FEDIEZVWW ATBPESTHEOBECEASNITKWKRERRZBEETHKLEN
< —IRNICOBRENROA LH R TSR T,

BIZIEZ)—b AETATAEANDREDIED, OV - 23— KR BREY I SNIEEZ
BERTC IS SNIBEZTRE ARETFER) REPHNET,

BHBa>y 23— RO ZEHA

AvY-o3— M ERBE(R?

KfiEEEEDZ A U BEETEIENZVEVDNTVET, LA L. ZOF TERRDDE WAL BN CHE
DHLEENFET DR E AN MICENEZZEN BN E T ARLHAEZEEC ASLHMETRETHILET.H
BDOARAEICERRINEZERT 2ERFETI,

AYY 23— MERDAX—JD—H

L]
avy
(BIZLBEDNE )
\

S mBOBEERE

BB
L mmomdmnn
L EBETNEE
L HVET,

(BlIES#MAD7EN)

s
XRENKHHD LR UBATENEDNBONLEWVEEPEREANRET 2BENHNET,



e WAk

e B#F8A15A (KXADBRIFVERA) CREZTWV. RAELLTUTOAHICESI 2%
TWEY,

DENREOHE S, BERRBROBED 2SO F - EHFNBETERE FHEREZEH
£9,) EOREELET,

INFEN LT, BEMEOKESSUTRBOZEZHRUCETIEIRELE T, 2720,
DIREZETOILDTEHDEE A,

BREDEAICOVWTI FICHIREZRITI. ZEXSHDOHMICEDE TEAEDERA—DER
ZITWET,

KFRDAEEDXINNE RO ZDEEICDOVWTRE, RIETHEDTIEHDEEA,

WaahkE(CBETLIEEFE

DEZE. AEFEOMBEEELD REFAXOMEENOTIVONETDT, 2RENIIDND &,
ZDEFEHEY D, BEMBEITHADET,

DEZ(E HEHBERICERELINE BREERBROREZFNBES LVFTMEZ2OTEERE) ZBAT
XIONBBEDHNET, ZDHE, HEREHOEEMBIFTHREAEERTTEIS I LD
F9, Fo. PEEOKER, 2 LEAHERBAICET27 7Y FONBEXRZRT LD TIEHDEEA
REEZEDOD7 7Y ROBAMBICES>TE DEEDO—EHI2EA. RENICITADO—EILRLICHE
LIBBENHNET, 77V FBARDEARRIICED. P REBIDEEMBEDELEN DI NETH S
TEEERKRTY,




77FOHW - Ffa

77 FO A&

o5 - YRTFFEUTA - NILFTEY R IP—T 7V R T IRYP—T 70 R EVWWET, ) RIS ETE
BEWNRELIZT7 7T 7V RARTERETVWETY, 4b. BEEABTHEGIEATS55E0HNET,
7777V RAREIE BEENORESNESEFEHINE—T 7V REL. ZDESEIYY—T 7
VRIIKZRELT, RENGRERZTO>HEATY,

IP—T7VRIE 77V R -F T 77V XARTERINE T, 77V R AT 77V XTAREE HDKRE
BFEICKRET D ZEICENEREITSARTI, V=77V R Tl BEREEFTIES L LTEREICEIFS
BREEFTEZEERENRELET,

BEREEFTIESIL. KRR BEE. U—M IET1 71 8 LKIIEHESRHERZTOMINSIZETIE
EIIREGTUNT7IEIE0EMAREMEATZED, Va—h RIVIVEREITIEDEIAT
NYIETIEDHEEHET, )T 5REETDIRIMSF(IVENELLET, 1. BEEKREETI
HIIEFABICLIDBEEREIN, FILOBERGICEKYIIHEHICEVWVTEBINDZENHDFT, 2024
FSH16HREDRIECREGTHIESOBE(COTEL UL BEATELZSW, RPUZBEISHREE
ERBBEDRHDET,

R&EXT7VER
IR B S
= BARE 2
g2 ——» | 88 v | B# IR AIRTS — #st
' — 7 — ! > — %
g mupEe | {7 7 | | mesaewTs rusreT
S BeRe- k 1828 v B/ RAE FYNTF4T
| R K %
R AR RS

E2FHF. MRBEZFICL>TIHTDL I BRERDN TERWNEELHNET,




F 7 ¢ & il FR

KREEFIALS (WY -7 7 FRBIAFZREET, ) \ODREING (L. EAMEDMEERTRDS % UA
ELET,
NERBEENDOREREINGICEFIRZRITEEA

(2 =7 7V F]

REEFIASFNOREINGICEHRZRITE A

BREEFIS. RBEHESE. IV v)L- R—N\—BLUVEEERETOZRIAFUNDEMIEZHEAND
EERERTVWEEA,

NERBEEANDOREREINGICEFIRZRITEEA



1h 7€ B E 5 RLAL 277 DR
(%7 ]

FRERENR - 778

e o

EoF - 2—ARV R

B 07 - USDANAY KRV R

Eo7 - 1—0-3—RL—hk RV R
o7 -70—NLIv—Iv Ty k
EF-2—0-/\1-1A—=JLR

E2F - EURANAY KRRV R

Iv—IvJ-A-hl-hlri—-FTyh

Y,
N\
M

U7 AP HLYS—Fy b

Y,
N\
N

~
3

Eo7-sa—/N)L-A-14—ILR

o7 -EURYaI—b—L /N1 A—JLKR

o7 -Tv—2vy - d—iRL—kRVR

7 -FrA(=—X-A—AL-ALVI—-FTvh

EY7-77Y)a—k 5= T4 I ARA VAL

EOT-RRSTIYv - oLy b

27 - 78— YT FTIL- I LIy b

—

— R — — R — R — R
Ne) ~ o v ~ w N - o N o = w

EVT - 054 A— R AKXV bRV R

|l PGSF-&REY UV -T7VUR

€07 7A—NL-YRTFTILILIy k- TFUR
(BB EREM)

AR 07 - 23— b5 —LIR— =TV ]PY

I—ABTUES

KRILETYTUVE

I-OBTREBERHE

HEEOEZ

I—ABTUNT 1)L RES

I—OTYTIUE

BB E R ChEEES

REERE T D7 HMEEES

HRD/NA =)L R ES

I—OBTEH/NT A — )L RES

HEE DA

EY7-23— M —L-Iv—IV 5 0—RL— MRV R FEEOEERLE

FEARTETES
E;ﬁ%)%ft REFPREFCRELIENNEOESE
=]

HROHE

HFRDESGEIED MR

HROSEREEIEF D BTED
VIR

HBROSREDY T &
HRDESGREIEME

AHETTOTADTE N &SRS ST DR
=ENE L ERERERECIRE

0.9%

0.6%

0.95%

1.5%

1.45%

0.6%

1.48%

1.48%

1.45%

1.35%

1.63%

1.28%

1.53%

0.96%

0.75%

0.95%

0.8%

0.6%

0.66%

(Bt1k0.6%)

0.3%



[#R=U

FRRENR - 778 SREH=R D

€Y7 - 7IZAM3—0v/BRTFII-TI4T4—X BRINDESGES T 1.0%

MROFTIFI-AZ2 = —3VEEQY T, 1.65%
EAV—R RYRT—0 - FARL—5—FEDHEF) Dk,

N
N
B
A\
Al
Ml
\'I
g
<

EN EOT - A —5— T FRDKEEMRT 1.65%
Eo7 - 7ITHA BR<BR) BAARZBRSTOT7HA 1.64%

Y VT - ~NILA ROV EKR 1.67%

EOF -0 )=y IFI— ST aYy HROKBEIRILF —EE (KB BAN%) Dk 1.65%
XY T - T4V~ RO AMBIEDKRT 1.66%
29 Nzl B NV HROBmBIEKR 1.66%
Eo7-o0—/NL- XHRLY R-LIY Y HROT— VEOKR 1.66%
EVF - A= 71 HEROEFTLEECORER., 177 FBES) O 1.65%

B 7 -2TA N O—NL-SRTFF )L . .
THAF4—2 SR DESGREI &R 1.55%

el EUF -ORT4U2R HROORT 17 ABEEDKI 1.65%
Eo7-a—/NL-TN\AOXV%)L- YRR

FRF =T =2 T ROREREERT 1.66%
o 07 - LITL-TSUR HROSLITL- TS5 REEDKR 1.65%
N o7 -Tv—Iv7 =Ty FEE DR 2.43%

o7 -0—NIL- 7= -FARF2=74—X HROAF MY RICEILKT—VICEBELEEOKRRK  1.66%

BT - IvINZ—X T Ty BHADKI 1.35%

o T SR RS HROBHETREHBAOHREEHTCLORRS  1.4%
€oF - UTTRL—S Ty HROBEREADEORR 1.66%
EOF7 -AYT4T7V 0T 14— 1V ROBKH 1.62%
i e b SEEEDH (AR LI 4 ER) 0.85%
A H ROBE LA 0.6%

VN PGSFHERE) \ 11> h L7 7 1 FREBRLH 0.6%
PaSTIR M ZA— 17 BOEERENBE SN FEEDK 0.6%

o P ) o e w w w w w w w w w w N N
Ul w N — o oo ~N S N — o N ~



R

FREENR - Hit = 0
%g&%?ﬁéggéfwmﬁﬁw WRORYAILHL (%%%)S(?.?%)
SIS HISERO? xcemcenoescums
A e o el 24 ADESGEET 0.38%
E2FCH-RAR-ITO01(4F14—X A ZADRT 1.12%
[(ANEFT4T]

FRBRENR - At AR
EYFTR-J)L-3—0w/N Bkt Ay &' o g — MRS 2.15%
EYFTR-vV5 Y APER(FES. AB FE)GKRXOVS -3 — & 2.15%
POFTR -FAN—2 71 R TILTP ety 2.15%
EYFTR-735 MEF RN AY S -2 3 — MR 2.15%
EYFTR-7h3R HERERXOV S 3 — NS 2.15%
E2FTR-IUIR FEEESEOV S>3 — N 2.15%
E27TR-B—%2X FTIOTHRAAVS 3 — Mg 2.15%
[ETF]

ERDIZORTT D

CUN = (1T B EEaEs |- VW ET) SERTEE U A,

lﬁﬁmﬁﬁﬂyélﬁﬁl:t%(:*L(:i%?‘éB@B&Ut%%i%%%&i?o)éﬂ'(b\é%ki%%% WO 80115 1

(£321~17.20~42,53~59(3)L0 £ TV BAEREEADRETE. 18.43~4513)L0 Y TS BHARREEED
RIREEES. 19,46~ 49 [ INE IS IE B EFEDZRALE. 50~52, 603 A1 RESEREEFEDZ RIS TT, “PGSFETEY
7__-7\\D_/\‘)I/°t[/7¢/3‘/.77\/ PJ@IH%T'?]’\’C“TQ)

() BM=E(32024F5816AREDEDTH N BRI EREFTIASOMEERRICH T 2EREZRRLTVETHE,
ERDRITONTVNDEDICOVWTIZD LRORIERZRRUTED £, 2 5& RHBHMO D DB L DN HN £,
ER60ICOWTIFHIAH - BR UK(ICEE| R MELEA FAMER (SN EIERMERD SERSN. HZT 7V RD

EREMECBRINET . ZOMOEEREFTIESFICSOVTEBA - RERICETMERBRER(IZNIETIER
HBAMRICAHME 2 FREMEHD SERSNZDZENHD XY,
KELDOARRIZ SBREESNZBENHNE T F/o. LROFNORET 2REFTIASF BN 27O RELZTHRVLDEHDET,



BHEY AR
FLHENZE D Z B E K]

o JryVFDEXEMAIZ. REMNICEHANTVWIEMASFFTOMBEINICINE
BL.TEIZHEENDHNET,

o LIch > T BREEDEROBRETANRIESINTWVNEELDTIE AL E AWML
DFEICED BEREHRD  WETLAZZ DAL ELNHNET, 77V FDEH
[CLDBMIITNTREEDERICIFELET, £ WEEFHSHITFEER

NET

MR ZE&EHIRY - EAHVRY
77V R(E RERNICKERAEZRETRELETDT, 77V ROEEMEB(IL, EEMNITHAN
TWAHRADMEEREEDHEZRITE T, X DMEIE (I BUAREFBDE. RITREDE
B EARRA. THEOERELRMLTCESH L, BHENEFERBNICKECTEITLZL
NHHET,
77V RIE RENICARBEERENRELETOT, 77V ROEEMEE(L, EERICHE
MTWBARBEDMIREES DR EEZZITET, —MWICEFIMNETLUEEEICIE, At
BOMIKE LR ITDERANHDETH, SFA LR LEBEICIE. AHBEOMIRIITETS
BErEsHNxd,
77VRIE BEBWNICTINTATEEI RTS8 HNETDT, ZOHBET7 7Y ROEE
MEE(F4ZT VNT 1 TEE | DM EESDEEEZ(TET,
77V RIE RENICY—FERVIET1 71 (AR) ZRENRELETDT, 77V RD
HEEMEBIL, EENITHEANTWSEINSDMIRE S DT EEZ(TET,
BIESDETEOTBERRAEDBILICEIDFIECERESEZHONCOHEDONT-FHT
XIS ZENTERLRD (BEARETT) BE. FREABEBRETICHBR2 EFRINDGEIC
(FUZBEMIESDMBSH TETEENHNET,

REBICATRVRY -BER
KREHEANGREECOVWT BBEANYIYZTHRWERICIZ. REINEREEFIAEER
BOFEERIT. AeRAEIIEEMBEOTEEZR LD T,
Tl RBNVIETVWABEHIRIDERENSSENHDEIN. RBEEHIR V%
RRICHRTEZ2LDOTREL RBELEHOXEZRIIZDBENHNEY, £/, HEFH
ANYIRRBEDEALNEVNGE UZBEEAEOEAEZRE IOy YA MDD
BIEICTERLIZEW,

AYY->a3—MERICEZURY
77V RIZ. RENBEABED—IBIZEWTEET (a3 —h 752 HDETH. 4
TR CEEDMEN LA LGS EEEMBEN TEITHERERDET, £, HEH
NENIZKLT. BEET (AVY) EEDMIEN TETS—H T TECEEDOMEHLERL
BEE BEU OB ECEEMENTETEIENEIONET,




A=V RY

77V RN RENBRENRMIBO—DOETHHEET. —RICBE - BF - HRBEBOE
BN EERE LB LTARELRSBEDHD BUBR R, AT AR TS
CREBEMGICKREREEZEZIZIENDNET, ZOBR. 77V FOEEMEN TET
BiZENHNET,

KRENSRENRE - #HICEWT, BUG - BAEBBODELICKDAESHIECAETES
(DRANECTIHZE, £EBZNOOIEIIR U THAARHENRITONIBEICIE, B
HEEAFRMNCTELID ERAAITRSIERNREERDGEENH N ET, ZD1f,
LURBRENRE - MWBRICETDASHHEBRIELHNECA VTSRS I F v —I27RD Y
RVBEIOEERH - BRETEICRDIIVRIENHD XY,

W5l5%EVRY
77/ RlE. REWICTUNT A TEEIZTS BN EIHN [EBT UNT+ TIEI1%47
BICIE BEIORFADREFICKDZNRETICREVRIDNHNET,

TEEY R
MGRBROMHE/NCHBZORANECBEEIC(E, BEWICEMAIEEATE CERWE
BRHDEY, COLIBHBEICIE. UXBEMAISZFEOMEDOTZICKD, 77 ROEEES
BN EEZITERREHEDZZEDHDET,

BEEMBOEHERIE LEICRESND LDTEHDEEA

Z DD E R

77V ROEBEEICELTIE. £MBRIEIEEI/RODODRE (WhpB -4 7) DBERIEHN
Tho

T7VRIE REDBNNREELRBEBE TRNESEFLUTIDZRENELBEPIBIEIHZICEL
THBRENBELCEEEIL, —KNICEASEOREBMEANETL, miZRBL BT TE 2 TSI
TERWIRY BBIBARONTUESURIAHNET, TNICKD BEMBICTYIFROPEZRIZY
FJREMEC, MEDRIAHDEMIFHRILE R D AN, BREREDZIWHIELET ZAIREENHD T,

UR 7 OB B

BRAURIDEZY VT (REEVRIERVRI N TV ADEBZEHF T, )BIETERA
ZOEFTRADEZY VT IIERBPELIERDIBENITVET,
EZYIVIDRERIZ. LEMBEICLDEHNCERAIRVEBREERFLFZAVTISATVRAKIEIRRY
RVEBENBESINZELLIT BEINDUTREZSBEANLRESNET, o, HERENRHE NS
Bl THCPHERMBEZ DMEEREANEARBICEDONICRARMLOEF PHAELEDERE
TIIREFZITVEY,

XURSDEBKHIE SREBSNSBANBHNET,



2%

77V ROFEREEER T7VRERRNLBEEISALDEEEDLLE™
BLUEEMBDHD < 77V R:20225108~20245 28 >
F KRN EEI SR:20193H~20244F2H
13,000 100%
80%
12,000 o  62.7%
0% 59.8%
42.1%
40%
11,000
o 17.3% o 215%
T 9.9% R0 s, 8% o
10,000 .4 0% ¢ 41%
: 6 04% 0.7%
-5.5% -6.1%
200%  113% 0 114%  12.49% -8.8%
-19.4%
9,000
-40%
8,000 -60% BAEEER
] ESEER () \ FiREEER
—— BLEE( AR (K 8) -80% 2 \EER
7,000 -100%
19428 20428 21428 22628 23428 24428 TrUR A4 SEEE FEEE DAEE CEER FaEE

LTI TE TV RERRNBEEY SREEBNICHBTES
SO LI DTI D WRIPENRAD ZEICTBEIES L,
BEIRTOEEI AN T 7Y ROBREFREFIBRDE LA

¥ WHREBOKEAKRICEITZEATEBOEEERDOTY - -BX-BI\E 77V RELTMORBNBREE Y SRIZTODVWTRRLEZEDTY,
BBEVSRAITOVWTIUTORBICEDEHELTENET,
<REEISADIEH>
B & #% FEEAEMEE(TOPIX) (BCLH5A M)
SCHEEE MSCIOvH 1 88 (F5 | FTE LA A, iR E)
HEE G MSCIZY =Y 5 v —4y ME# (F5 | BIE A, i E)
BAEE NOMURA-BPIE &
SHEEE FTSEttREER (BR<BAR. HiRE)
FEEE JPEILAYVGBI-EMZ A—/NIL-FaN— 771 R (HiRE)
CBADBRIL. ABAYyIVELEWVMEEARE LT FILR—ZADEEHEETSEHPABELTENET,)

ERBEHITOWT

WEREEAR IS BU(TOPIX) (BC XA H) (RAEARMIEH(TOPIX) (BEHAH) (3. BARDKATIHZZLEICHBT 2L LB RENRELTOD
BREMEETAIV—T YN RNYFY—I T REZEELLLD T AE. TOPIXIZEY 2EFiE MNHMEEZ DM —YIDEN (SRS
) PX#FF £ 723Xt PXTF DB ER L (LTI PXIEWWET) ICRB L E T PXIZ AEROERES LUZIICEENDT—%
DEFEE. FEEERIETIEDTEH D EEBAIPXEREHDELE L EARAEDEE MEROEL L LLIARDELF(ERE
BOBEODEEL LLIFEROELEZT>EMNZELTCVEYT, BMSCIIVY IR (BSIRIRLAH) -MSCI IV H 11842, MSCI
Inc.AFE LKA H T BHAERHROEER TR SN TWET £ ARKICHT 2EFES LT OMANMEEIIRT
MSClInc.lZfeBLEYT, BMSCITIY—Iv 53—y MER (IR YAH) MSCITY—I v J - 3=y MERIZ.MSCI Inc.h’
R LR EER T EROHEE TER SN TVWET . F AERICNT 2ZFES LU ZDMMNMEREZTRTMSCI Inc.lZREL
9, HENOMURA-BPIEfE:NOMURA-BPIEEIF. BN 74 Fa— v ) —- U —FRAVYILT 4 VI HRASHEHIRARTIENTH
TSNEASHNEBOTSEE2ADOBRERTRENBEHR T —EORANEE(CE SV TBRSINEBTR- 72 UFDNT+—7
V2B EICEHSINE T FIEROMNMEEL ZOM—TOENIBN 74 T2 —2v Y —- U —FRAVTILT A VI KA RKEICRE
LTWET, ZRAHIEREROEREE. T2 S8t FREERIET 26D TIR 77V ROERRRICEALT—EEZEVE A,
WFTSEtFREFERR<BE) FTSEEREBIER (BR<AZ) (3. FTSE Fixed Income LLCICLDEE SN AAZBREREEFOE
BORENBEEZETIZORIRE CNEFALESFERTI RIERIZFTSE Fixed Income LLCORMMETH D FEHICHET 2T
NTOHEFILFTSE Fixed Income LLCABLTWEY, BJPEILAVGBI-EMIO—/NIL-T1/RX=2 7714 R JPEILHVGBI-EMY
B—/NL-F1/N\—=2 774 Rid.J.P.Morgan Securities LLCAEHE LAR LTV ER T RMBERTOI V-V I/ BEHHORRNK
BHTT RMBERETOIV—IV /MBS 6 RERFOBEELRITRREZERB L GRINIHMCEIVBRINTOLEY  AEHD
Z1{EH&(3).P.Morgan Securities LLCIZIBEBLET,



\Y =

e F 92
FAHEMZH - FEEPEDHERS

jren
i

SO HER

(paIn YN L))

20245 2H298 R %

M — EXEmEE (L) &M
12,000 - 50
11,000 - 740 SE1H 22698 oM
1Qm0’FVV\MN“ﬂ4\’bv”ﬂ”\mw/*\wamxfﬁnw’“”“”*vu”””ﬂﬂ;30 — -
9,000 [ —20 RER REt
8,000 - 10
HEEERREE (R Eh)
7,000 . 1 . . 0
214 226 224 238 235 244
108154 4H828H 10831H 4H28H 10831H 2H29H
(HHHRER)

NEEMEES, 1AONLD, EREEER(EHRM) ERE T,

FRLEED R

BERERLL

e ‘BEXIT7VR WL
E9F - 954 A=K - HNXAV K RVR 18.3%
i 17— KEYMEEHERE ETF 7.4%
Jr EY7 - EURANAVR-RYR 5.0%
o7 - 70—\ BRFFTIL- LIy 3.5%
Eor-Ja0—-NIIL-Iv—IV5 Ty k 2.6%
o7 -Iv—Iv7-a0—hl-ALVI—-Fvh 2.5%
o7 - 0T ZAb- 0= YRTHTIL-ZOAT1—X 9.9%
i 7—AMSCI7—ILR-2AY)F 177249 —ESGUCITS ETF 9.5%
i>T7—XMSCIY+/\VESGRY ) —Y RUCITS ETF 4.5%
PGSFHEIE/N\N11A Y HLER 77V R 3.9%
ezt l::?-TC H"f\‘/7\7_"f7_'1—:/5|ﬂ')l/ S RARYRTFIIN-TOATA—R b5y h— 3.6%
EO9T7-7I5I1L 3.5%
T -04—49— 2.7%
EVF - 0—/NL-TYNAAXVIIL-ARF 21274 —X 2.5%
25 -ORT4o2 2.0%
i 7—ZXMSCI7—)LR-TXIL¥—-E2%—ESG UCITS ETF 1.5%
E2F7(CH) LY v R AZIL- D7V R - T4V AIL-T—ILR 5.1%
E9FTR-TAN=YT7(R-FILT 7 3.5%
FILGFTF4T E97TR-T7 RS 2.5%
EYFTR-O—%X 2.5%
E2FTR-YUDR 0.8%
Fryva-mBPRESRERE VT -Y3—hY—L-¥X—Y—4YLN]PY 0.3%

KERDREXRT 7V RE Y77V REB LU THANTE D BREEREER (Y —T7 7Y ROBALRXYY -7 7V RIZEITS

UFRELET 7Y ROBALR) ZRRLTVET,

AR R D HER

%

20 -
10k 8.4%
1.5% 3.1%
0 == 2021 F (T HHZRER (2021410815
H) L. 2024F (328298 £ TOEE
o 11.3% FERRLTLVET, 77 RIZERYF
20 ' T—2M3HH Eth,

20154 20164 20174 2018%F 20194 20204 20214 20224 2023F 2024%F

B OBEREREIZARMLDR—LR—VETHERITDZZENTEET,

TPV RDERRBERIHCETEEORETHN FROEARREZTRBRHDVIRIETIEDTEHDE A




=
-~

FEABAL
AR

BARE

bkl v

it
mENE

FRA ) B ]

FBAD AR

A D
FARAH

B IR

BA-BERARND

FIEHITEUE L
= RCHAMR
T _EE=

REH

Wz 53 Fi

EREEDRESE

S
N=

EESIEN

st - PR SE

BHAAXE

RESHNED D THELIFTH(HDTARTIO=1H) DBKEDOEMLELET,

BARAZMNHOREXHOEEMBELET,
(77Y ROEEMEBB(ZTAOHZDTRRLTVET,)

RGERHDEDHHHA X TICEILWNIZE LN,

RERUENEDHTODERBEDORMELET,
(BRFBRHENDSRAKCHI->TITHOBYBEDRA THERIAATESHANHN &
T F LR IRFRIICTITHRIIZEL,)

BERARMNEORERADEEMBE LET,
RAIE LT RARNANCEELTOEEABD 0 EXILVLET,

RAELTFEIFETELEY,

(RFESHFIEDEBFHRENT T LIEDELUADEHAATELET,)
<2024F1TASAKNDUTICEE LD FT,>

JRANE LT FR3F300 £ TICRFBERUNZN T LDZHHDOBHARELET,
BERFBRUICES>TIRLRDSEENH N ET DT FHMISIRFTRMLICTHERILZI L,

2024%F5816AD520245F11B15HETELET,
(EECHRE 7RIS, BRI B MASELEZRET 2 L (LA EHINET,)

UFIECEWTR BA-BEDERAHITEEE A
OUTICBIFSHDORIEEBFIIHAH

WOV TILTORITORER. AV Ry DORTOARER
Q—BBNEDXIWE(ICXEEZRITEZNDHDHE LTEARUNEDHZH

EREMENESERZMBICT SO ROBS(CIFIRERTDHEDHDET,

TREMINEIFAFICETZEE DFIE AERBEEG| DOFLERBEEEDELEZ D
CE/BVWEBIHZEZRF BA-BREOSHAADRN(FERILETEIEELVTT
[CRMFTBA-BEOERALDRMITZEETELHNET,

RHEOOBD0ROZTES LB STHAFCIETNKRT (B LER) 70515
BarHNET,

BFSH1SH(KREHDBREFEEEH) ELEY,

FILDRERCINB DL HICEIENEETVET,

KT 7Y RICIHREAREEZRD [—RI—R ] CIRBH RSB REFLAN TBREINGAE
FOZREA-R D BN ET LU IRABRILICLS>TE EBON—HDHDOBIR V0515
BAHBHOET,

TEELET,

HAREFBIZBEHLET,

BREFSIVCEERICRMERREELEER L. D277V RICRZANTWEZHE
(IRfFFLET,

SRR LI EEFTFE LTIk ONE T,

NEKRRIREETIIREL —EOBHAH= LB EICBRDNISA (D EER EIERHH
E)DBERNRERDET,

77V RIENISADHRTIEH D EE Ao
YR REAEAGEDER(EHN EE A



77 FOER - Bl

727V RDEH

REENEENICEIET 2ER
1.65% (B3 1.5%) DF BRI RZ LFRE LT RFBRUENMBHBICED 2 XZBAMBICRLTHF

f:gﬁt L 35'3_0

(FEULIE RFERMICTIHRLIIZE W)

BARFHERHI REGETZEATIROBREFOHPCEBFREDONME LT IRFTRIEIZA
SFHHTY,

ERMERRE HLETPA

AR FLHE

BREENMEAHMECHENICEIEIZER

BH EEMEDMEERIRICEL1198% (Hi1k1.018%) DXREZF U THIBRELET,
EREEER(GEEEM) SBEF L (O7Y ROEEMBAICKR) SN B EHEORID6HA
BRTH(HZRTHIMREADSERYZR THOREEH) BLUOBHERRELBETLTD
EEERMERIOIDNET,

DERERER(EEEM) 0D (RK) BLUORBORE]

EREREH EFES RFE R B
(Bt H£50.3% E£R0.7% #£5£0.018%
77V ROEBREZNIZHES BARDBRIZH. RAE 77V ROMEDRE - B,
HE SELHADEN.E | AREEZSRBEEHEOX | EXR/UHILOEROET
BEREMS EXMED | F.OERTOZ7YROE | %
BEHE BHIUVEBEFHS
o MAERBEOBAER) 3% (HBREETEER)
| RANR BB IR AN B E DB D £
L E£9% (20244581 6 BB, & IR R EETTAOBM=RICO=£ LT3 ML EREEXTEOHE |25
D IREBEFRS BEEW,)
; K EROBRMEE L. SHREBLRIBEANHNET,
BETRAER2.0% (FHA) BE® (LI EREETIEORMEH BRI WMEELHN£T,)
%EE’\JEQTE ﬁ*ﬂﬂﬁéﬂf:@i&@") ia_o
= () 7 Y RIEESEECLNEENICEAREORELETVETOT. EEOREETIEDBARRICLD
LEUET, 5. 202442 BRAREDEER S LRCE D\ -R BB, £51.68% (B0 RETT,
EXEBICET 2HEA (SEMEDMEERBEDER.055% (F1180.05%) 104 % RS L=%8) A
BHS FENFT UZHEBRT. ETEAICKINS 77V ROMBEROESICRIEH. BEHRE
2 ERREESE TN REEDEREICET 2 BASTY,
2 OB EAEMEAEEDSEORICREY 25EEAFRRNESLUONEICH T2 EEDRELICEYLE
el A (CNS0BRILERRREICENTET 57-50. BAIICHE, LRESART N TEETAL)

P ZDDEETAHENOXINVONE T Y —T 7Y ROREXR T 7Y RICBW T EFEMEICRINS
. FEIOEH. EEER BMASE0FECRIFERNESIMEASDAEEDERN L
REXR 77V ROEEMEIOXINONDZED BN E T E BA - BRERICERMEBRENBA
A& (AN Fo (RS D D BRI NDIHZED B D £

HYZERAOBHEIIODVWTIUI REZFDERY 77V FERESNZBBEZILSCTRBNETDT RRTDENTEEE A,

o MEIIRICTHDORIICERASNET,
O T ORI EAREEDRRBMNKORERTH N ERAEFICIVERDGENDHNET,

B5 EE B
e o | RMFTEE LTERE

e (BB | ... | mEFELLCER

propgr | TERBEURIR | g i) B L OEEROEE GEER) 21 LT20.315%

X EE(3. 2024 2AKAREDED T DT IENWESNBAZF LI MEENEEINDBADHNFT,
XEADHRIFEREFERDET,
MBREOPIRVOFBIC OV TR RBEFIREFICCHERINDZE2HEEDOLET,



(BEBR) 77V FOBEER
EEDERREEDT R (2022498218~2023488150) (51757 7Y ROBEEE (ERHE) FUTOLHEN T,

R E(D+Q) OEREEBRADLE @7 Dt EADLE

1.91% 1.12% 0.79%

X7 7Y RIOWTE M REFEDER - BEICH D > T-BROKE (RAIE UTEARFHEL SEBEEF RS JOEMEESG 1 REEH
FHAHEBEREDHIDDEDIHERELEHET,) AN RBOFZRE O FHEEME (1 OLD) ZECIHTRLER
BREER(FEX)TY,

KEERNRETIHREETLUT RELX 77V R)DBRICOVWTUI. ZOMEBR(Q) ICEHTVWET. BB 77V ROBRALEESR 77V R
DERAORPRE X BRZ2HBENHNET,

XEERT 7Y R EBREEE(ETR) S LP LERBEREEE(REIT) ICKREL VWIS YKETFSLUREITOBEEREIS
FNTVEBAFE BRELE 77V RICBVWTHREERIZSENHAVWERAIEELET,

HKINODEIFHETESETHD . ERICKE LU -BEROHEREELDET,

KEAOHMICOEZF LI NRPBOEAREE (2FIR) £ BTSN,




FPICTET



	投資信託説明書（交付目論見書）2024.5.16
	ファンドの目的・特色
	ファンドの目的
	ファンドの特色

	投資リスク
	基準価額の変動要因
	その他の留意点
	リスクの管理体制

	運用実績
	手続・手数料等
	お申込みメモ
	ファンドの費用・税金




